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parties to enter into a confidentiality agreement with the Applicant on terms acceptable to the
Applicant and the Monitor, and all of the parties did so. A copy of the Data Room Order is attached
hereto as Exhibit “F”. The Applicant, with the assistance of the court-appointed Monitor,

established the data room.

26. For the purposes of the mediation, significant efforts of all the principal stakeholders were put
into: voluminous mediation materials, review of the relevant materials, and preparation for and
attendance at the mediation. The supervising CCAA Judge, Justice Morawetz, directed that
Justice Newbould conduct the mediation, and he did so. I did not participate directly in the

mediation, but am advised by counsel to Emst & Young that all of the Parties participated.

27. While the global mediation did not result in an all-party settlement, in my opinion it was a
catalyst for continued discussions and dialogue amongst the stakeholders, including negotiations
between the Ontario Plaintiffs and Emst & Young, ultimately resulting in the Ernst & Young

Settlement, approval of which is sought on this motion. -

78. As those discussions continued, the Ontario Plaintiffs brought a motion in the CCAA
Proceedings on October 28, 2012 for an order, among other things, restricting the scope of the stay
of proceedings imposed by the Initial Order so that it would not apply to the third party defendants,
including Ernst & Young, and certain officers and directors. The Court dismissed that motion, by
way of Endorsement dated November 6, 2012 (the “Lift Stay Endorsement”), a copy of which is
attached as Exhibit “G”. In the Lift Stay Endorsement, the Court observea that the relevant
stakeholders should focus on the Plan and Sino-Forest’s restructuring, including issues related to a
then pending appeal of the Equity Claims Order. At that time, and notwithstanding the absence of

a global settlement, the Court was not prepared to lift the stay to allow the Class Actions to move
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ahead separately from the CCAA Proceedings. This decision allowed, and in many respects

encouraged, the Parties to continue their negotiations, which they did.

29. The Ernst & Young Settlement was the direct result of the mediation and discussions as had
been ordered and directed by the Supervising CCAA Judge, and central to the terms of the Ernst &
Young Settlement was its inclusion in the proposed Plan being put forward by the Applicant and

the Noteholders.

30. Although I was not directly involved in the mediation and negotiations described in the
paragraph, I am advised by counsel to Emst & Young that, as described in the Wright Affidavit,
Ernst & Young and the Ontario Plaintiffs worked literally around the clock, to achieve the terms of
an agreement as between them as reflected in the Minutes of Settlement. Clifford Lax, Q.C., an
experienced senior counsel and mediator, was engaged to facilitate this bilateral mediation. The
mediation was conducted over the course of two lengthy days and nights, continuing into the early

hours of the morning.

31. Given the complexity of the claims, the nature of the resolution of the claims and the terms of
the Minutes of Settlement, significant amendments to the (then draft) Plan were required to give
effect to the Ernst & Young Settlement. Those amendments were ultimately negotiated, agreed
upon, approved by the creditors of Sino-Forest and sanctioned by the Court. The Applicant, the
Monitor, and the Noteholders were strongly of the view that such amendments must be made
urgently, if they were to be included in the Plan, in view of the importance (discussed above) of an
expedited restructuring to preserve asset value. A second stage of negotiations, principally with

the Noteholders and with the involvement of the Applicant and overseen by the Monitor, was
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therefore required to articulate and implement the required amendments to the proposed Plan. 1

was directly involved in these negotiations, which were intense and complicated..

The Ernst & Young Settlement

32. The Minutes of Settlement have been filed in this proceeding and have been publicly

available since shortly after the terms were agreed.

33. The Emst & Young Settlement provides for the payment of CAD$117,000,000.00 as a

Settlement Fund, being the full monetary contribution by Ernst & Young to settlement of the Ernst

& Young Claims.

34. The Emst & Young Settlement is conditional upon the terms set out in the Minutes of

Settlement and Schedule “B” thereto, including a global release in these CCAA Proceeding and a

Chapter 15 proceeding to be brought in the United States Bankruptcy Court. The Ernst & Young

Settlement is also conditional upon the following steps, as set out at Article 11.1 of the Plan:

(2)
(b)
(©)
(d

(¢)

the granting of the Sanction Order, sanctioning the Plan including the terms
of the Ernst & Young Settlement;

the issuance of the Settlement Trust Order;

any other orders necessary to give effect to the Ernst & Young Settlement;
the fulfillment of all conditions precedent in the Ernst & Young Settlement;
and

all orders being final orders and not subject to further appeal or challenge.

35. The condition in the Minutes of Settlement that the Plan include the framework for the Emst

& Young Settlement and the Emnst & Young Release, and that the Plan with those elements be

approved by Sino-Forest’s creditors and the Court, was critical to Emst & Young.
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36. Attached hereto as Exhibits “H”, “I” and “J” are copies of the Thirteenth Report of the
Monitor, the Supplement to the Thirteenth Report of the Monitor and the Second Supplement to
the Thirteenth Report of the Monitor without attachments, setting out the result of the vote of the

meeting of creditors of Sino-Forest held December 3, 2012.

37. The Plan, as ultimately approved by 99% in number and greater than 99% in value of those
Affected Creditors (as defined in the Plan) voting, voted in favour of the Plan, (as reported by the

Monitor in the Supplement to its Thirteen Report as Exhibit “I””) provides as follows:

. Plan Releases — pursuant to section 7.1 of the Plan, all claims against Sino-Forest,
the Subsidiaries and the named directors and officers are fully, finally irrevocably
released, discharged and barred on the Plan Implementation Date. This includes,
but is not limited to, all of the claims referred to above asserted by Emst & Young
in its Proofs of Claims against Sino-Forest, the Sino-Forest Subsidiaries, and the
directors and officers of each of them;

) Also pursuant to section 7.1, the Plan extinguishes and bars any entitlements of
Ernst & Young to receive distributions of any kind (including Newco shares, notes
and litigation trust interests) under the Plan;

© The Plan in effect transfers to Newco, a new corporation to be incorporated and
owned and/or controlled by the Sino-Forest Noteholders, all of the assets of
Sino-Forest free and clear from any and all claims. These assets specifically
included the shares of the Sino-Forest Subsidiaries, against which entities Emnst &
Young had its outstanding claims;

. In section 11.1, the Plan provides (that upon the various conditions precedent being
satisfied), including receipt by the Monitor of a certificate from Ernst & Young
confirming that it has paid the settlement amount to the Settlement Trust in

accordance with the Ernst & Young Settlement, the Ernst & Young Release is in
full force and effect in accordance with the Plan.

38. Itis important to note the scope of releases in the Plan referred to above. The only Applicant
in the CCAA Proceedings is Sino-Forest itself. The Plan, as sanctioned by this Honourable Court,
inciudes numerous other third party releases — specificaily in favour of the Sino-Forest subsidiaries

(who are non-applicants) and the directors and officers of Sino-Forest and its subsidiaries. To the
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best of my information and belief, no party is challenging or has challenged those third party

releases.

39. The fact and terms of the Erst & Young Settlement were disclosed prior to the finalization of
the Plan voted on at the creditors’ meeting to other stakeholders including (in addition to the
Applicant and the Monitor) the Underwriters and BDO, Sino-Forest’s former auditors. The Plan
as voted also included the framework for future potential settlements with third party defendants
including the underwriters at Article 11.2, using the same mechanics that apply to the Emst &
Young Settlement. Following the meeting of creditors, the Plan was amended to include BDO in

Article 11.2.

40. Ibelieve that the Ernst & Young Settlement was very much the catalyst for the inclusion in the
Plan of these additional provisions, which in turn led to the withdrawal of objections by the
Underwriters and BDO to the terms of the Plan and indeed their support for the Plan ultimately

sanctioned.

41. The Plan was sanctioned by this Honourable Court by way of the Plan Sanction Order. The
Plan Sanction Order implements the Plan and expressly provides (at paragraph 40) for the Emst
&Young Settlement to become effective upon the satisfaction of various enumerated conditions
precedent, including the approval sought by way of this motion. In like form, the Plan Sanction
Order provides for the implementation of other third party settlements (i.e. the underwriters and

BDO) on analogous terms if negotiated and approved by the court.
42. The Ernst & Young Settlement provides significant benefit to these CCAA Proceedings:

(a) Ernst & Young agreed to support the Plan;
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Emst & Young’s support has materially simplified and accelerated the Plan

approval and implementation process:

1) Ernst & Young has agreed that its claims against Sino-Forest and the
Sino-Forest Subsidiaries are released, which claims were significant and
material as stated above. In particular, the Proofs of Claim filed by Ernst &
Young set out extensive claims that were asserted directly against the
Sino-Forest Subsidiaries. None of these claims were addressed in the

Equity Claims Order;

(i) Ermst & Young has agreed to waive any leave to appeal to the Supreme
Court of Canada in respect of the dismissal of its appeal by the Court of
Appeal for Ontario of the Equity Claims Order;

(ii) By agreeing to release all these claims, Emst & Young has eliminated:

(1) Dilution of the Noteholders’ recovery if Ernst & Young were
ultimately to obtain judgments or settlements in respect of those
claims;

2) The expense and management time otherwise to be incurred by
Newco and the Subsidiaries in litigating these claims; and

(3) What might otherwise have been a significant extension of the’

timelines to complete the restructuring of Sino-Forest;

Emst & Young has agreed not to receive any distributions of any kind under the
Plan, as have the other Third Party Defendants. Without that agreement, the
Unresolved Claims Reserve would have materially increased, with the potential for
a corresponding dilution of consideration paid to the Affected Creditors. In
addition, I expect that it would have taken a considerable period of time for the
resolution of claims related to the Unresolved Claims Reserve. Considerable time
and resources would have been engaged to determine the appropriate level of the
significant holdbacks. Those in turn would have needed to be structured and, given

their size, carefully funded to a level which might have impaired the ongoing
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operations of the business in the hands of the Noteholders, including at the

Sino-Forest Subsidiary level where the timber rights assets are held;

(d) Although the allocation of the settlement funds has yet to be determined, any
portion allocated to the equity holders of Sino-Forest will significantly increase the
recovery to a class of stakeholders that would not otherwise receive any amount

under the Plan; and

(e) Ernst & Young agreed to not pursue its objections generally to the Plan and its

sanction, and agreed to not pursue all of its appeal rights in that regard.

43. Ernst & Young’s claims against Sino-Forest and the Sino-Forest Subsidiaries are discussed
above. The consensual release of those claims by Emst & Young, as confirmed on the Plan
Sanction hearing, allowed and permitted the Sino-Forest Subsidiaries to be in a position to
contribute their assets to the overall restructuring, unencumbered by pending claims totalling
billions of dollars. As noted in the Monitor’s Thirteenth Report and the supplements thereto, this
structure was a centrepiece of the entire Plan. Sino-Forest itself is merely a holding company and
its only assets are the shares of the Sino-Forest Subsidiaries. Sino-Forest itself has no other assets.
The ability of the Sino-Forest Subsidiaries to be in a position to contribute their assets was

therefore very important.

44. The transactional aspects of the Plan are in many ways quite straightforward. Simply put, the '

Plan extinguishes all claims against the Company and transfers its assets to the Noteholders. What
made a very straightforward circumstance more complicated was the existence of all of the
intertwining claims. It follows that the resolution of those claims, allowing for the transfer of the
Sino-Forest assets to the Company’s new holding company without protracted litigation involving
the determination of all of those claims (and the risks associated therewitﬁ), immensely simplified

and accelerated the restructuring process ultimately leading to the sanction referred to above.
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45. 1have been present in Court during argument in respect of many of the motions and steps that
have been brought in the CCAA Proceedings. On numerous occasions, counsel for each of the
Applicant, the Noteholders and the Monitor have urged upon this Honorable Court the imperative
of speed and the urgency with which the restructuring must be completed if a going-concern
outcome was to be achieved in order that asset value could be maximized for the stakeholders of
Sino-Forest. In my view, it is beyond question that the consensual resolution of all of the claims,
as are facilitated by the terms of the Emst & Young Settlement, and the corresponding withdrawal
for the purposes of Plan approval and implementation of the opposition of the other third party
defendants, being the Underwriters and BDO, have contributed materially to the speed with which

the Plan has already been sanctioned and with which the restructuring can now be completed.

46. The Ernst & Young Settlement is the direct result of the mediation efforts directed and
ordered by the supervising CCAA Judge, Mr. Justice Morawetz, on the urging of the Applicant
and supported by the Monitor, to unlock the impasse and advance the restructuring efforts
generally. The fact of the settlement is, as I understand it, precisely the objective the supervising
judge observed to be imperative to a successful restructuring and that is undoubtedly one of the

reasons why this Honourable Court made the Mediation Order and other related orders.

Possible Opposition to the Ernst & Young Settlement

47. 1 am aware that this motion may be opposed by certain parties, including Invesco Canada
Ltd., Northwest & Ethical Investments LP and Comité Syndicale Nationale de Retraite Batirente
Inc. (collectively, the “Funds”), (all of whom opposed the sanction order made in this CCAA

Proceeding).
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48. T am advised by counsel to Ernst & Young LLP that the Funds (other than Invesco, who was
not a named plaintiff), represented by the same counsel who act for them on this motion,
commenced their own Ontario proposed class action as against Ernst & Young, Sino-Forest and
others, and that the proposed class action was one of the competing actions that was the subject of
the carriage motion before the Honourable Justice Perell. Carriage was ultimately granted to
counsel for the Ontario Plaintiffs. Accordingly, the Funds have not only been aware of, but indeed

were active participants in, the Ontario Class Action from the outset.

49. In addition, the Funds are no strangers to the CCAA Proceedings. I was present in court on
December 7, 2012 for the Plan sanction hearing, when counsel for the Funds advised the Court that
they had been monitoring the CCAA Proceedings throughout, but had seen no need to p‘articipate,
make submissions or file materials until they learned of the Emst & Young Settlement. At that
time, the Funds filed a Notice of Appearance in the CCAA Proceedings. Attached hereto as

Exhibit “K” is a copy of the Funds’ Notice of Appearance.

50. This statement by Fund counsel was made in response to a question from the CCAA Judge as
to why, notwithstanding the implementation of various steps in the CCAA Proceedings that
affected them, the Funds had not appeared or participated in the CCAA Proceedings, let alone

objected, if they saw fit to do so.

51. The Funds had the opportunity to participate, but did not participate, in steps and orders
including those listed below, which may have affected their interests. I am advised by counsel to
Ernst & Young and believe that these steps and orders may affect the ability of the Funds to
maintain standing to oppose the Ernst & Young Settlement at this time. These steps and orders

include:
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Third Party Stay Order dated May 8, 2012 — In addition to staying the various
Class Actions, at paragraph 3, the Third Party Stay Order provides that the
Applicant is authorized to enter into agreements with the plaintiffs and defendants
in the Ontario Class Action and in the Quebec Class Action providing for, among
other things, the tolling of certain limitation periods. Pursuant to paragraph 4, the
Third Party Stay Order is without prejudice to the right of the parties in the Ontario
Class Action to move or vary the Third Party Stay Order on or after September 1,

2012;

Claims Procedure Order dated May 14, 2012 — The Claims Procedure Order
established a claims bar date and a procedure for the determination and/or
resolution of claims against the Applicant and others. At paragraph 17, the Claims
Procedure Order provides that any person that does not file a proof of claim in
accordance with the order is barred from making or enforcing such claim as against
any other person who could claim contribution or indemnity from the Applicant.
This would include claims by the Funds against Ernst & Young for which Emst &
Young could claim indemnity from Sino-Forest. The Claims Procedure Order
provides at paragraphs 27 and 28 that the Oﬁtario Plaintiffs (as defined therein) are
authorized to file one Proof of Claim in respect of the substance of the matters set
out in the Ontario Class Action and that the Quebec Plaintiffs are similarly
authorized to file one Proof of Claim in respect of the substance of the matters set
out in the Quebec Class Action. The propésed class in each of the Ontario and
Quebec Class Actions includes the Funds. I am advised by counsel to Ernst &

Young that the Funds did not object to or oppose the Claims Procedure Order,
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cither when it was sought or at any time thereafter. Accordingly, the Ontario
Plaintiffs were authorized to (and did) file a Proof of Claim in a representative

capacity in respect of the claims of the Funds;

(c) Mediation Order dated July 25,2012 — As stated above, at paragraph 3, the court
ordered that the parties eligible to participate in the mediation were the Applicant,
the Ontario Plaintiffs, the Third Party Defendants, the Monitor, the Noteholders
and any insurers providing coverage. Iam advised by counsel to Ernst & Young
that the Funds did not seek to be named as a Party to the mediation. The Mediation
Order provides that the Mediation Parties shall participate in the Mediation in
person and with representatives present “with full authority to settle the Subject
Claims”. The Ontario Plaintiffs were granted thereby full authority to settle and

resolve the claims, including the claims of the Funds;

(d) Data Room Order dated July 30, 2012 — The Data Room Order provided for the
production, via a data room protected by confidentiality agreements, of certain
documents for the purposes of the Mediation. The Data Room Order provided at
paragraph 2 that the documents would be made available to the Mediation Parties,

as defined above, but no other parties.

52. The Funds did not object, oppose or indeed take any position in respect of any of these steps

or orders.

(N
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SUMMARY AND CONCLUSION

53. The Ernst & Young Settlement was the product of a process that began early on in the CCAA
Proceedings, in recognition of the substantial impact that the Class Actions had on Sino-Forest.

The process:

(a) began with the almost immediate participation of the Ontario Plaintiffs (augmented

by Siskinds’ representation as well of the Quebec Class Action Plaintiffs);

(b) was augmented early on in these proceedings through recognition by the
stakeholders that a resolution of the Class Action litigation, if achievable, would be

very much in the best interests of the restructuring process;
() led to the Third Party Stay Order;

(d) necessarily involved a representative status on the part of the Ontario Plaintiffs,
reflected in the orders of this Honourable Coui't;

(&) involved from there a closely integrated series of steps by which the Ontario Action

Plaintiffs:

6)) filed a Proof of Claim in the proceedings on behalf of the entire proposed

class;
(i1) participated in the claims process;

(iii) made the strategic decision on behalf of the class not to oppose the
Applicant’s motion seeking an order specifying that the shareholder claims

were equity claims, as that term is defined in the CCAA;

(iv) negotiated certain protections and structure within the Plan in relation to the

Noteholder claims advanced in the Class Action litigation;
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(v) sought from time to time to lift the stay with a view to advancing the
Ontario Class Action, which steps were ultimately unsuccessful in light of

the central role the litigation played in the restructuring of Sino-Forest;

led to a court-mandated mediation process, in which the Ontario Plaintiffs
participated as representatives of the Class with authority to settle claims, directed

towards resolving the Class Actions in the context of the CCAA Proceedings;

resulted in the Parties continuing to attempt, after the unsuccessful formal

mediation, to achieve a global resolution;

involved Emst & Young and the Ontario Plaintiffs continuing, on a bilateral basis
but otherwise consistent with the processes put in place by the CCAA Court, to
pursue a settlement that could facilitate the CCAA restructuring, and ultimately

succeeding in doing so in late November of 2012;

led to an important negotiation to incorporate the framework of the Ernst & Young

Settlement and the Ernst & Young Release within the Plan so as to:

@) climinate indemnification claims by Emst & Young into the Sino-Forest

estate, including at the subsidiary level;

(i) facilitate a reduced or eliminated claims process so as to permit prompt Plan

implementation;

(ii) create a template for further settlements of the Class Actions in a context in
which other defendants, notably the Underwriters and BDO gave up their
indemnification claims and facilitated a similar, and important, contribution

to bringing the restructuring to a conclusion;

involved, as a result, a significant concession on the part of Ernst & Young by

which it:

(i) gave up the indemnification claims;

()
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(1) gave up its further leave to appeal rights from the Equity Claims Order;

(itn) in order to facilitate the expedited restructuring of the Applicant, took the
step of permitting the balance of the Plan to be implemented without

completion of the settlement approval process;
(1v) voted in favour of the Plan;
) supported the Plan Sanction Order; and

in the result a fund of CAD$117,000,000 is available in respect of Ernst & Young
Claims, all for the benefit of certain Sino-Forest stakeholders and in such a way as

to reduce down substantially the scope of the Class Actions.

54. The Ernst & Young Settlement is one where:

(2)
(®
(©)
(d)

the claims to be released are rationally related to the purpose of the Plan;
the release of those claims is necessary for the success of the Plan;
Ernst & Young is contributing in a tangible and realistic way; and

the Plan benefits both Sino-Forest and its creditors generally.

55. If the approval order sought is granted, this Honourable Court will retain continuing

supervisory jurisdiction over the implementation of the settlement and specifically the allocation

and distribution of the amounts in the Settlement Trust.

56. Itis as against all of these factors that I believe that the Ernst & Young Settlement is fair and

reasonable and Ernst & Young asks that it be approved by this Honourable Court pursuant to both

the CCAA and the Class Proceedings Act.
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SWORN BEFORE ME at the City of
Toronto, in the Province of Ontario on this
11" day of January, 2013

ki
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" Court File No. CV-12-9667-00-CL

ONTARIO
SUPERIOR COURT OF JUSTICE
:COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES CREDH‘ORS’
ARRANGEMENT ACT, R:S. ¥ o 1985, C c-36, AS AMENDED

AND IN'THE MA'I'I'ER OF PLAN or COMPRONHSE OR.
ARRANGEMENT OF SINO-FOREST CORPORATION
App‘l_ican'_t-

APPLICATION mm;lm TH’E COMPANZES CREDITORS’
ARRANGEMENTAGT RS:C: 1985, 6:€:36, AS AMEBNDED:

AFI*IBAVIT OF W‘v JODSON MAR'I.‘]N
(S,wom Ja‘nuaty 11; 2013)

1, W, JUDSON MARTIN, of thﬁr-exft‘y- of Huorig Kong Special Administrative Region;.
People’s Republic;of Ching, MAKE OATH AND SAY:

1. T arn the Viee:Chajtman and: Clnef Executive: Officer of Sino-Forest Corporatxon (“Sino-

Forest”or the “Applicant”): I'therefore Have personsl knowledge of the matters. set.out below,
except wheré- otherwise statéd. Whtere T do not Possess: petsonal knowledge; I have stated the

source of my information and I'belicve such information-to be frue.

2. “This affidavit is made in supporf .of a motion brought: by :the Ad Hec Committee -of

Purchasers, of the Applicant’s Securities, including the representative plainitiffs in the Ontario
Class Action (collgctively, the “Ontario Plaintiffs” ,-for approval of a settlement (the “Ermnst &
Young Séttlement”); as further defined in the Plan of ‘Compromise and Reorganization of Sino-

Forest dated December 3,:2012 (the “Plan”™), with Ernst & Young LLP and the release of claims
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digainst Ernst & Young LLP (thé “Emst & Young Release”, the “Emst & Young Claims” and

“Ernst & Young", all as those terms.ace defined in the Plan).

-

3. Terins ot defined in this affidavit are as defined in my affidavit sworn Maich 30, 2012
in support of the application for the initial order made in: this proceeding, my affidavit sworn
August 14, 2012 in support of the filing .of a draft plan of compromise and arrangement, and/or
my affidavit sworrrNovember 29, 2012 in sipport ¢f a motion for sanction of the Plan. Iadopt
and repeat for the purposes. of this motion the statemcnts I made in-my earlier affidavits. Copies
of these three affidavits are aftached hereta (without exhibifg) as. Bxhibits “A,” “B,” and “C*

respectively.

4, I have- swom ‘numieious affidavits i this CGAA. Proceeding, in my eapacity as Vice
Chairman and €hief Executive Officet 'of the. Applicant including those referred fodbove. In

addition to my responsibility for thie operationsl aind financial affairs of the Applicant, T have

been intimately involved.in this restructuring, instructing Applicant’s counsel (Bennett Jones

LLP) and have worked with FTI Consultinig Tnc. i ifs tapaeity as court-appointed, Monitor as
well as 'with the Ad Hoc Comiiittes of Sino-Forest Notelioldérs (the “Noteholdets™), and. their
respective counsel.

S In.addition, T:was. involyed in the formulation and finalization of the Plan uliimately

sanctioned by this Court on Décembér 10, 2012 (the “Sanction, Order”).

6. As I have -explained previeusly, Sino-Forest itself has no operating assets, and its

business in standing timber is conducted through its direct and indirect subsidiaries (collectively

the “Sino-Forest Subsidiarjes™). All of the standing timber assets of the Sino-Forest cornpanies

(of which there are many) ave held through the Sino-Forest Subsidiaries, as a result of which
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(and notwithstanding that Sino-Forest is fhe sole CCAA Applieant), the Sino-Forest Subsidiaries

and the business they. conduct have been central ta this restructuring,

7. As:T described in. iny- affidavit swoii November 29, 2012, the Plan provides (for the

reasons. expressed) that substantially all of Sino-Forest’s asséts, ingluding the shares in the Sino-

Forest Subisidiaries, will be transferred (according, o the terms of the Plan) to Newco for the
benefit of Affectéd Creditors.

8. “This necessarily required that the elaims: file} pursuant to fhe Claims Procedure Qrder
madein this GCAA Proceeding be identified and addiessed. “Tiat is one reasori why Sino-Forest

requesied, and fhis .E_our-"t-::g_raincd-,: thie ferm of thé ClaimisPracedure Order tequiring claimants to

identifypotential Claims agaist the: Sine-Forest Subisidisries, natwithstanding that Sinp-Forest

itself was the sele Applicatit.

9. I am generally familiar with the most: sifgpiﬁcmii claims. filed against the Applicant and.

the directors and ‘officers of Sino-Forest, and in particular the claims of Brist & Young, the

syndicate. of underwriters involved iri the vatious debt andl equity offerings: of Sino-Forest (the

“Underwriters”) and BDO Limited (“BDO). Those.claims, advanced against Sino-Forest and

ihe Sino-Forest Subsidiaries, individually and in. the aggregate, tofil in ti¢ billions of dollars:

Those claimis had to be addressed as part.of this restiticturing,

10.  As I stated at paragraph 124 of my affidavit swomn Novemiber 29, 2012, there could be no
effective restnicturing of Sino-Forest’s business aid separation from the Cenadian patent (which
Sino-Forest has $aid from the outset was the objective at the

proceedings) if the claims asserted against the Sino-Forest Subsidiaries arising out of, or

commencement of these
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connected: 1o, claims against Sino-Forest remained outstanding. The Plan provides fot, the

release of claims against the Sino-Forest Subsidiaries.

1. Inaddition, and as courisel for Sino-Forest hds previously submitted to this Court and as

‘his been observed by thie court-appointed Monitor, timing, and delay ‘wei€ critical factots inthis

réstrctucing. ‘I Believeé thiat delays and the passage- of time negatively inipact ‘on ‘the value of
Sino-Forest assets and, the recovery by stakeholders, and T certainly understand this to be- the
theit eoiisel b fitifierous octasions:

12" Accordingly, ‘it was-and fomsing etifical, to: the, 'success of this restructiring; fo, the

maximization.of valns and ti g preservation of assets that:

(@) ‘the claims.dgainst Sino-Forest dnd the Sino-Forest Subsidiaties be detgmiinéd or
resolved such that thie assels lield by the Sino-Forest Subsidiaties were not sobject

to thiese contingent claims; and )

(b) ‘thatthis'be achieved as quickly as possible.

I3. It was for these redsoris, among’ others; that Sing-Forst, suppeited by thie Noteholdets,

has continved'its effoits to Advance this-restructuring as:soomn as possiblé. Sino-Forest welcoined
the' initiative’ by the .supervising:. CCAA. Judge; Justice. Morawetz, to urge and encourage the
principal stakeholders to engage in a constructive dialogue with a view to atternpting to resolve

disputes on a consensual basis, including the claimis against Sino-Forest and the Siuo-Forest

Subsidiaries.



14. For thése réasons, Sino-Forest weélcomed the Mediation Ordér iiade in these proceedings
and the ensuing mediation, desétibed in.ny earlier affiddvits. As stated above, the. Court-ordered
mediation involying the parties to the Ontarjo Class Action; the Noteholders and the: Monitor
was consisterit with the direction and encouragement from the supervising €CAA, Judge that the
principal stakeholders should focus their-efforts on the resolution of claims. As I undefstand it,

this was a continuing theme in these:proceedings.

15.  Whilé the global miediation conducted by Tustite Newbonld did not-zésolve all litigation
claims at that time; if .did represent the genésis of 4 substantive diilégué among :the key
stakeholders and was;; -I'believe, the:catalyst for-discussions that contmucd after: the; concluision of
the formal medlahon., ‘Both the; global mediation and the yubseqiient setflerent dlscussxons were

consistént with thie:objectives of'the Applicant in this festrigturing,

16. I understand: that Ernst & Young contimned discissions with the Ontario Plaintiffs,
ultimately resulting iii’ the Minites' of ‘Settlemetit which defirié.the tetms of the Ernst & Young

Settlement.

17,  Sino-Forest was and remains of the view that the Emst & Young Settlement is a positive
development in this restructurmg for thé reasons eXpJ:essed below As a result, the. Appllcant
was' amenable to amending, the draft Plan to provide for the mechanies and framework for the
Ernst & Young Seftlement and the Emst & Young Release: in order that it could be voted on at

the meeting of creditors and sanctioned by this Court.

18. In my afﬁdawt swaorn November 29 2012 I chscussed the Equlty Chuns DCCISIOD (as

defined in that affidavit). Notwithstanding the Equity Claims Decision, I am advised by my

counsel, Bennett Jories LLP, and believe that, absent a resolution on terms acceptable to Emst &

o

N -
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sanctioned) already includes third party releases in respect of other non-Applicant entities and
individuals who have made material contributions to the success of the restructuring, incliding

present and former directors and officers, and the Sino<Forest Subsidiarics.

23.  The Plan provides for the mechanics and framework for other third party seitlements,
should ‘those occur in the futire. The inclusion of these provisions in the Pldn facilitated the
support of the Plan by tlie Underwriters and withdrawal of objections to the Plan by BDO. From
tife cotrse of the negofiations over the relevant period T believe- that the Ermst & Young
Settlemiet was. a. catalyst to those other parties withdrawing their- objections to: the: Plail.
Ultimately; except’ for. the group :of securities ‘holders mow opposing the. Ernst & Young

Settlerient, the Plan was approved without oppdsition,

2% In conclusion, for’ thie réasons described above, the. Applicant believes:that the BErmst &
Young Settlement: represented a. significant contribution to the Plan and to a successful
festructuring; and the Applicant supports the’ mofion ‘for ‘approval of the Ernst & Young

Settlement.

SWORN BEFORE ME at the City' of Hong
Kong, Special Administrative Region,
People’s Republic of China this  day of
January, 2013

.

5 (A AT
[&\f(\,\’l*\/ T - S
I —— W. JUDSON MARTIN
Solicilc%
Reed Smith
~ Rictiards Butler -
20/F Alexondm Houso

Hoog Kong SAR
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Monitor
B. Notices of Objection received from each of the following;:
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4, Annie Kwok 18-21
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Court File No. CV-12-9667-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
SINO-FOREST CORPORATION

FOURTEENTH REPORT TO THE COURT
SUBMITTED BY FTI CONSULTING CANADA INC,,
IN ITS CAPACITY AS MONITOR

INTRODUCTION

1. On March 30, 2012, Sino-Forest Corporation (the “Company”) filed for and obtained
protection under the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as
amended (the “CCAA”). Pursuant to the Order of this Honourable Court dated March
30, 2012, FTI Consulting Canada Inc. was appointed as the Monitor of the Company (the
“Monitor”) in the CCAA proceedings. Pursuant to an Order of this Court made on
November 23, 2012, this Court extended the stay period to February 1, 2013. On
December 10, 2012, the Court granted an Order approving the Company’s Plan of

Compromise and Reorganization dated December 3, 2012 (the “Plan”).

2. On December 21, 2012, this Court approved an Order (the “EY Settlement Notice
Order”) approving certain notice procedures for the approval of the Ernst & Young
Settlement (as defined in the Plan). Paragraph 4 of the EY Settlement Notice Order
provided for the filing of Notices of Objection (as defined in the EY Settlement Notice
Order) no later than 5pm (Eastern Time) on Janvary 18, 2013 (the “Objection
Deadline”) and directed the Monitor to file copies of such Notices of Objection in a

report to the Court.

TR



363

! The purpose of this Fourteenth Report is to provide copies of the Notices of Objection.
The Monitor intends to submit a further report to Court on or about January 28, 2013

providing its views on the motion for approval of the Ernst & Young Settlement.

NOTICES OF OBJECTION

4. As of the date of this report, the Monitor has received 86 Notices of Objection on or prior
to the Objection Deadline and 7 Notices of Objection subsequent to the Objection
Deadline. The Monitor also received two withdrawals of Notices of Objection on or prior

to the Objection Deadline. A summary of total remaining Notices of Objection received

can be found below:

Date Notice of Objections Received Total # of Notice of Objections Received
Received by Objection Deadline 84
Received post Objection Deadline 7
Total Notice of Objections Received 91
ST Attached as Appendix A is a summary of all of the Notices of Objection received by the

Monitor. Attached as Appendix B-1 through B-93 are copies of the Notices of Objection,

including those that have been withdrawn.



Dated this 22nd day of January, 2013.
FTI Consulting Canada Inc.

In its capacity as Monitor of
Sino-Forest Corporation, and not in its personal capacity

Greg Watson Jodi Porepa
Senior Managing Director Managing Director
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APPENDIX A — SUMMARY OF ALL OF THE NOTICES
OF OBJECTION RECEIVED BY THE MONITOR

(See Attached)



Summary of Individuals/Corporations Who Submitted a Notice of Objection

As of January 21, 2013

Name of Individual/ Company Who Filed a Notice by
January 18, 2013

2288625 Ontario Inc.
Alain Vallee
Andrea Sullivan
Annie Kwok
Archie Sullivan
Arde Bont

Augen Resource Strategy Fund

Brunhilde & Rudolf

[Huber®

Caldwell Institutional Pool Equity

Caldwell Meisels Canada fund

Chandresh Amin
Charles Roussel
Chun Kim Lim
Clarence Morneau
Colleen Wittig
Comite Syndical Nationalde Retraite Baitirente Inc.
Daniel Liu

Daniel Lam
Darlene Murray
David Pike
David Gander
David Cristina’
Dean Wittig

Dr. Benjamin Lin

Dr. Clara Chow

Eric Lee

Erik Chong
Francis Wing Keung Leung
Gary Brookes
George Harrison
Gestion Ferique
Grace Nosal
Grant Bears
Gundy Inc.

Helmuth Slisarenko
Hubert Hicks
Huifang Fan

llan Toledano
llona Hayden
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Summary of Individuals/Corporations Who Submitted a Notice of Objection

As of January 21, 2013

-Name-otindividual/Company-Who-Filed-a-Notice-b
January 18, 2013

Invesco Canada Ltd
James William Alsop

Jason Evdoxiadis
Jeffry Boivin

John McAteer
Joe Corcoran
Joseph Campbell
Julianna Bears

Lao Fan

Layne Boivin

Lena Maria Goveas
Mario Guay
Matrix Asset Mgmt
Meng Try

Mervyn A. Kroeker
Michael Bailey
Michael Poon
Montrusco Bolton Investments Inc.
Muhammed& Sajedah |Datoo

Nina Bode
Northwest and Ethical Investments LP
Oliver Schaeffer
Paul Lechtzier
Pierre Drolet

Qing Yu

Reginald Garnett
Reginald MacDonald
Remi Gaudreault
Revi Plante
Richard Waskowski
Robin Singh

Sadiq Bin Huda
Samar Aljawhiri
Senthivel Kanagaratnam
Sonja Chong
Suzanne Rochon
Suzanne Theberge
Tammy Warren

Ted Goodie

Ted Szamecz
Timothy Martin
Walter Nosal

We | Chin Sun and/or Rebecca SJ Tsang Jtwros
William Rankin
Xiaotong Ji

Yicheng Bao

Zhong He Yu

Note [1]

Applicant has withdrawn Notice of Objection
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Summary of Individuals/Corporations Who Submitted a Notice of Objection

As of January 21, 2013

Name of Individual/ Company Who Filed a Notice

after January 18, 2013

Brian Gore
Chi Faz Chan/ Bi Faug Lei

Cindy Mai
Gene Manion
Jeanne Mai
Qin Jian Guo
Siu Hung Mai
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APPENDIX B - 1 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

2288625 ONTARIO INC.

(See Attached)
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NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

1, 2288625 OMNAR j.f)__ L ). (please check all boxes that apply):

(insert name)

am a current shareholder of Sino —Forest Corporation

O am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation

O other (please explain)

1 acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Emst & Young Settlement, for the following reasons:

SEE Sai-!ﬁnlufnf:’- jf) AT ACH EP
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E/ I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and 1 understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

(] I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable);

Neme: 228625 ONTARI O FNC. Name:
cfo MariK and Kpysr¥us GREEN)

Address:~77 Mo MurricH ST., PH 1| Address:
- -7%!&‘4%“4'8%.\) MsRavs

Tel.: Y16~ T- 1R9°T Tel.:

Fax: - Fax:

Email: ) gREEN (@ ROFERS COM Email:

Date: QBEQE»M BEER I 20|72 Signature:
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NOTICE OF OBJECTION — SINO-FOREST CORPORATION

SCHEDULE A

We hereby give notice that we object to the Ernst & Young (“E&Y™) Settlement, for the
following reasons:

An investor is entitled to place reasonable dependence upon an auditor’s certification with
respect to the financial position of a company in which an investment is made. Either through
negligence, or incompetence, E&Y abdicated their duty of care and assisted (whether
unwittingly, or not) in the perpetration of a monumental fraud.

Given the scale of the losses in the Sino Forest fiasco, the settlement amount contemplated is
woefully inadequate. The amount to be received from E&Y should be both compensatory, as
well as punitive and the amount offered is neither.

Further, to put this into perspective, E&Y is a giant enterprise with more than USD 24 billion in
annual revenue (source: Forbes, December 24, 2012), which suggests sufficient resources
available to substantially increase the settlement amount (not to mention, an insurance company
is likely to be behind the scenes, spreading the expense beyond E&Y alone).
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APPENDIX B -2 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

ALAIN VALLEE

(See Attached)



AVIS D’OPPOSITION

ATT: FT1 CONSULTING CANADA INC.

agissan! en sa qualité de contrdleur de Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario MSK 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fliconsulting.com

OBIJET: SINO-FOREST CORPORATION— AVIS DE REGLEMENT PROPOSE

Je,

AVEC ERNST & YOUNG LLP (le « REGLEMENT ERNST & YOUNG »)

SR ///ﬂ,&/.'gé’ (Veuillez cocher chaque case s’appliquant):

-

(luscrivez votre nom)
suis actuellement détenteur-d’action(s) de Sino —Forest Corporation
suis un ancien détenteur d’action(s) de Sino —Forest Corporation
suis actiellement détenteur de titre(s) de Sino —Forest Corporation
sujs un ancien détenteur de titre(s) de Sino ~Forest Corporation

autre(s) (veuillez expliquer)

Je reconnais que, conformément 4 ’ordonnance du juge Morawetz datée du 21décembre 2012
(« I'ardonnance »), les personnes souhaitant s’ opposer au réglement Emst & Young sont tenues
de remplir et transmettre cet avis d’opposition auprés de FTI Consulting Canada Inc., agissant en
sa qualité de contrdleur de Sino-Forest Corporation, par courrier, service de messagerie ou
courriel afin qu'il soit re¢u au plus tard, 2 17h00 HNE (5:00 p.m. Eastern Time), le [8 janvier
2013 et aux vus de respecter le calendricr de procédure joint en annexe C de ordonnance

Par la présente, je donne avis que je m'oppose au réglement Emnst & Young pour les raisons
suivantes:

oz
A EC

r -.l.
A/

z

-

C'/’/—nyt—_}_'?_ /‘{} '//;'/—7;,/._1:—U,'Z_ ) f“ L’,; 3 /31: 1:’ . (_,"-',,' J D[«/Z S _1__-:,:-

AL,
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375

(ﬁ/ JE N'Al PAS Vl'intention de comparaitre 4 ’audience de la requéte en approbation du

réglement Emst & Young et je comprends que mon opposition sera déposées auprés de la
Cour avant I audlence de la requéte, 4 10h00 HNE (10:00 a.m.), le 4 février 2013, au 330
University Avé., 8™ étage, Toronto, Ontario:

O J'Al Pintention de comparaitre en personne ou par le biais d’un avocat, et de soumetire
des arguments lors de 1'audience de la requéte en approbation du réglement Emst &
Young, 2 10h00 HNE (10:00 a.m.), le 4 février 2013, au 330 University Ave., 8™ étage,
Toronto, Ontario.

MON ADRESSE AUX FINS DE L’ADRESSE DE MON AVOCAT AUX

SIGNIFICATION EST : FINS DE SIGNIFICATION EST (le cas
‘ échéant) :
Nom: /4/-/52/”/ AL[’EC—- Nom:

$5F SI-6eocécS

Adresse: ST-ITERA -SIE~ Ar c,«;feé/aJ Adresse:
QE  TIE I

Tél.: o , o Tél.:

BBV 578G D
Télécopieur: Télécopieur:
Courriel: Cournel:

SU2 Al . TR & J’//-ﬂtoﬂifda cra

Date: / /' =0/ 3 Signature:




APPENDIX B - 3 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

ANDREA SULLIVAN

(See Attached)
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NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
&CURE 10 IS capacily as Momlor of Sino- Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronte, Onfario M5K 1G8

Attention: Jodi Poreps
Emgil: Jodi.porepa@fiiconsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

AvOREAR JuLLrynav (please check all boxes that apply):
{inserl nanie)

& am & current sharehiolder of Sino —Forest Corporation
O am a former shz_irehold’er o_f Sino é'quest beporafion
O am a current notehslder of Sino —Forest Corporaion
O am & former noteholder of Sino —Forest Corporation

O other {please explain)

tackpowledge that pursuant to 1he ‘order of M. Justice Marawetz dated December 21, 2012 (the

“Order™), persons wishing to object to the Emst & Young Seitlement are |cqu1ri.d to complete
and deliver this Notice of Objection 1o FTI (‘"onsuiimk Capada Inc., acting in ils capacity as
Monilor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
500 p.m. (Eastern Time) on January |8, 2013, and comply with the litigation timetable
appended as Schedule C to the Order,

I hereby give notice that | object to the Ernst & Young Settiement, for the folfowing reasons:

My objection i that T befieve the settlement (0 be Tar too Jow, Proceadings must consider the actual 105 t6 The investors
because of the figures provided by Ernst and Young, and adequately compensate the investors for the loss cesulting
from multi-year misrepresentation of the actual financial position of Sino Forest.
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The proceedmgs cannot just provide compensation-for the accauntants, consultants and lawyers bringing this action

forward_Lespect any settlement approved by the courts to put the investors “campensation-ficst, st an-adequate level,
and to prevent intermediaries from collecting tens of millians:for only thousands of dollars worth of work at the

investors ExXpense.

I DO NOT mtend to nppear a1 the hearing of lse motion to apprmfe the Ernst & Voung;

(/ Settlement, and 1" undcrst,, d_'thal ‘my objection wll! be filed with the: court prior'ta the:
hearmg of the motion- 4t 10:00-a.:m.-on February 4, 2013, at 330. Umvers:ry Ave;, Sih
Floor Toronto, Ontano

0 | DO intend to appear, in person or by counsel, and 10 make submissions at the hearing of

the motion to approve the Ernst:& Young Settlement at 10:00"a.m. on Febmary 4;,2013;
at 330 University Ave., 8th Floor Taronto, Ontatio.

MY ADDRESS FOR SERVICEIS: MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Name: @) pR & f SULLL pax/  Name

Address: QG’? ERST Dvcshy 2P, Address:
Fax; ((7 Du) G Q’p 78 "{%. Fax:
Email: g (o fh o 'Z@f/mu‘w Email:

Py |

— ¥ 5 " ‘ -
Date: '/ ) ."7__/{_’) Signature: 7 ° 37V
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against Emst & Young through an opt-out process under class proceedings or similar legislation. The
proposed settlement would settle, extinguish and bar all claims, globally, against Emst & Young in relation
to Sino-Forest including the allegations in the Proceedings. Emst & Young does not admit to any
wrongdoing or liability. The terms of the proposed settlement do not involve the resolution of any claims
against Sino-Forest or any of the other defendants. For an update on CCAA orders affecting Sino-Forest,
please see the CCAA Monitor’s website: http://cfcanada.fticonsulting.com/sfc/. A complete copy of the
Settlement  Agreement and other information about these proceedings is available at:
www.kmlaw.ca/sinoforestclassaction and www.kmlaw.ca/sinoforestclassaction (the “Class Action

Websites™).

The proposed settlement, if approved and its conditions fulfilled, provides that Emst & Young will pay
CAD$117,000,000.00 to a Settlement Trust to be administered in accordance with orders of the court, Itis
the intention of Class Counsel to seek the court’s approval of a plan of allocation that distributes the
settlement funds, net of counsel fees and other administrative costs and expenses, to members of the E&Y
Settlement Class.

In return, the action will be dismissed against Emst & Young, and there will be an order forever barring
claims against it in relation to Sino-Forest including any allegations relating to the Proceedings, including
claims (if any) that could be advanced through an opt-out process under class proceedings or similar
legislation. In considering whether or how they are affected by the proposed settlement, members of the
E&Y Settlement Class and anyone else with claims against Emst & Young in relation to Sino-Forest should
consider the effect of the orders made and steps taken in the Sino-Forest CCAA Proceedings. More
information on the Sino-Forest CCAA Proceedings can be found on the Monitor’s Website.

The settlement agreement with Emst & Young is subject to court approval, as discussed below.

Hearings to Approve Settlement on February 4, 2013 in Toronto, Ontario and Subsequent Hearings in
Ontario, Quebec and the United States.

On February 4, 2013 at 10:00 a.m. (Eastern Time), there will be a settlement approval hearing before the
Ontario Superior Court of Justice. The hearing will be heard at the Canada Life Building, 330 University
Avenue, 8th Floor, Toronto, Ontario. The exact courtroom number will be available on a notice board on the
8th Floor.

If the settlement approval motion which is being heard by the Ontario Superior Court of Justice on February
4, 2013 (the “Settlement Approval Motion™) is granted, then there will be a further hearing at a later date
before the Ontario Superior Court of Justice (the “Ontario Allocation/Fee Motion”) at which Class Counsel
will seek that Court’s approval of (1) the plan for allocating the net Emst & Young settlement fund among
the members of the E&Y Settlement Class; and (2) the fees and expense reimbursement requests of Class
Counsel.

In addition, if the Settlement Approval Motion is granted, then there may be additional hearings at later dates
in the Quebec Superior Court (the “Quebec Motion”) and in the United States Bankruptcy Court for the
Southern District of New York (the “US Motion™) at which recognition and implementation of the
Settlement Approval Motion and the Emnst & Young Settlement may be sought.
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NOTICE OF PROPOSED SETTLEMENT WITH ERNST & YOUNG LLP
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TO: Everyone, including non-Canadians, who acquired Sino-Forest Corporation (“Sino-Forest™) securities
(including shares and/or notes) in the primary or secondary market in any jurisdiction between March 31,
2006 and August 26, 2011 (the “E&Y Settlement Class”) and to everyone, including non-Canadians, who
has, had, could have had or may have a claim of any kind against Emst & Young LLP, Emst & Young
Global Limited or any of its member firms and any person or entity affiliated or connected thereto (“Emst &
Young”), in relation to Sino-Forest, Emst & Young’s audits of Sino-Forest’s financial statements and any
other work performed by Ernst & Young related to Sino-Forest.

Background of Sino-Forest Class Action and CCAA Proceeding

In June and July of 2011, class actions were commenced in the Ontario Superior Court of Justice (the
“Ontario Proceeding”) and the Québec Superior Court (the “Québec Proceeding”) (collectively, the
“Proceedings™) by certain plaintiffs (the “Plaintiffs”’) against Sino-Forest, its senior officers and directors, its
underwriters, a consulting company, and its auditors, including Emst & Young. In January 2012, a proposed
class action was commenced against Sino-Forest and other defendants in the Southern District of New York
(the “US Action™). The actions alleged that the public filings of Sino-Forest contained false and misleading
statements about Sino-Forest’s assets, business, and transactions.

Since that time, the litigation has been vigorously contested. On March 30, 2012, Sino-Forest obtained
creditor protection under the Companies’ Creditors Arrangement Act (the “CCA4”), within which
proceeding the Ontario Superior Court ordered a stay of proceedings against the company and other parties,
including Emst & Young (the “CCAA Proceeding”). Orders and other materials relevant to the CC44
Proceeding can be found at the CCAA Monitor’s website at http://cfcanada.fticonsulting.com/sfe/ (the
“Monitor’s Website”).

On December 10, 2012, a Plan of Arrangement was approved by the court in the CCAA Proceeding. As part
of this Plan of Arrangement, the court approved a framework by which the Plaintiffs may enter into
settlement agreements with any of the third-party defendants to the Proceedings. The Plan expressly
contemplates the Emnst & Young Settlement (as defined in the Plan), approval of which is now sought.

Who Acts For the E&Y Settlement Class

Koskie Minsky LLP, Siskinds LLP, and Siskinds Desmeules, sencrl (“Class Counsel”) represent the E&Y
Settlement Class in the Proceedings. If you want to be represented by another lawyer, you may hire one to
appear in court for you at your own expense.

You will not have to directly pay any fees and expenses to Class Counsel. However, if this action succeeds
or there is a monetary settlement, Class Counsel will seek to have their fees and expenses paid from any
money obtained for the class or paid separately by the defendants.

Proposed Settlement with Ernst & Young

The Plaintiffs have entered into a proposed settlement with Ernst & Young (the “Settlement Agreement”). If
the settlement is approved, it will be final and binding and there will be no ability to pursue a claim (if any)
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If the Settlement Approval Motion is granted, then a further notice will be disseminated to members of the
E&Y Settlement Class advising them of the time and place of the Ontario Allocation/Fee Motion and any
Quebec Motion and/or US Motion.

Members of the E&Y Settlement Class, and everyone, including non-Canadians, who has, had, could have
had or may have a claim of any kind against Emst & Young, in relation to Sino-Forest, Ernst & Young’s
audits of Sino-Forest’s financial statements and any other work performed by Ernst & Young related to
Sino-Forest, may attend at the hearing of the Settlement Approval Motion and ask to make submissions
regarding the proposed settlement with Ernst & Young.

Persons intending to object to the Ernst & Young Settlement Agrecment are required to: (a) deliver a
Notice of Objection, substantially in the form that can be found on the Monitor’s Website and the
Class Action Websites, and, if this Notice is received by mail, enclosed with this Notice (the "Notice of
Objection™), to the Monitor, by regular mail, courier or email transmission, to the coordinates
indicated on the Notice of Objection, so that it is received by no later than 5:00 p.m. (Eastern Time) on
January 18, 2013; and (b) comply with the litigation timetable set forth below. Copies of the Notices of
Objeetion sent to the Monitor will be filed with the court.

Litication Timetable

By order of the Ontario Superior Court of Justice, persons intending to participate in the Settlement Approval
Motion must comply with the following timetable:

I. Motion materials are to be delivered no later than January 11, 2013.

2. Responding motion materials are to be delivered by January 18, 2013.

3. Cross-examinations on affidavits (if any) are to be conducted on January 24 and 25, 2013.
4. Written Submissions are to be exchanged on January 30, 2013.

Further Information

If you would like additional information or to object to the Emst & Young Settlement Agreement, please
contact Koskie Minsky LLP, Siskinds LLP, or Siskinds Desmeules LLP at the addresses below:

Koskie Minsky LLP

20 Queen St. West, Suite 900, Box 52, Toronto, ON, M5SH 3R3
Re: Sino-Forest Class Action

Tel: 1.866.474.1739 (within North America)

Tel: 416.595.2158 (outside North America)

Email: sinoforestclassaction@kmlaw.ca

Siskinds LLP

680 Waterloo Street, P.O. Box 2520 London, ON N6A 3V8
Re: Sino-Forest Class Action

Tel: 1.800.461.6166 x 2380 (within North America)



Tel: 519.672.2251 x 2380 (outside North America)
Email; nicole.young@siskinds.com

Siskinds Desmeules, sencrl

43 Rue Buade, Bureau 320, Québec City, Québec, GIR 4A2
Re: Sino-Forest Class Action

Tel: 418.694.2009

Email: simon.hebert@siskindsdesmeules.com

Interpretation

If there is a conflict between the. provisions of this notice and the Settlement Agreement, the terms of the
Settlement Agreement will prevail.

Please do not direct inquiries about this notice to the Court. All inquiries should be directed to Class Counsel.

DISTRIBUTION OF THIS NOTICE HAS BEEN AUTHORIZED BY THE ONTARIO SUPERIOR
COURT OF JUSTICE
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APPENDIX B - 4 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

ANNIE KWOK

(See Attached)



NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhonse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MSK 1G8

Attention: Jodi Porepa

W Email: Jodi.porepa@fticonsulting,.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

L, }‘ﬁ}v NIE / (W‘"K (please check all boxes that apply):

(insert name)

7!1 am a current shareholder of Sino —Forest Corporation

a am a former shareholder of Sino ~Forest Corporation
0 am a current noteholder of Sino —Forest Corporation
(| am a former noteholder of Sino —Forest Corporation
] other (please explain)

[ acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that T object to the Ernst & Young Settlement, for the following reasons:

/:2-"16 SebudeAy _bﬂ Ef. 5112_“;_; C,/uz,/ |
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1 DO NOT intend to appear at the hearing of the inotion to approve the Ermst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O T DO intend to appear, in person or by counsel, and to make submissions at the hearing of

the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS TOR
SERVICE IS (if applicable):

s M (”“Wf/ o W7 wpplicatle

Address:«g & /tﬁ /2 7 ﬁ r2u Address;
g L D / Tel.:

Tel.:
_':1'
Fax; }XL""/ - /-—29 (75 Fax:

Email: 7OWJ, m Email:
MSV ¢4 2

pvirea kot @ s ﬁz;»/(; A / / _
& [/;ate: e f/, ° Sl{;nature: At S, / (g
s/

Jrh 1], 20/ 3
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Schedule “A”

Lo~

Formal objection to the plan of settlement (CCAA-Sino Forest):

| would Ilke to formally object to the Ernst & Young Plan of settlement and this is to be read together
with my formal objection.

|, together with a number of sharehoiders who purchased our shares postJune 2" 2011 have not once
been considered and represented.

| object on the following basls:

1.

I do not consider myself represented in this action and all stakeholders must be considered in
such a proceeding

I was not represented to the point that | felt it necessary to work with my own counsel. His tirst
request letter was replied to by the Monitor in a form letter. The second correspondence was
never replied to

Until the publication of the notice | am responding to, neither of the Class action lawyers even
mentioned holders of shares bought after June 2™ as being represented. In fact they have taken
great pains to not call on them 1o join the action and to note that they were not a part of it.

| have spoken to counsel at Siskind who informed me that they would not be pursuing anyone
on behalf of the existing shareholders who purchased post June gl

The mention of ALL shareholders {past or present) was clearly only made now in order to
whitewash over the fact that at the fairness hearing this overlooked class could be deemed to
have been “represented” and considered with this never having been the case

At the OSC hearing, to take leave from those proceedings, it was proclaimed by counsel to that
court that the “Junior constituents” were belng considered by the Plan of Compromise as we
would have received the benefits of the litigation trust and any residual value, should a sale
occur within a certain timeframe. This was in response to the judge’s question if all
stakeholders were being considered. This consideration was arbitrarily removed without my
consent or any compensation or alternate consideration. Nor did it have the judge’s consent
who allowed the leave based, in part, on that consideration (I have copied the 0SC who should
be objecting)

| am working with imperfect information and the disparity of information goes contrary to the
continuous disclosure requirement that | was promised by the market when | purchased my
shares. Although | have requested access to the data room and offered to execute the NDA |
have not had my request addressed appropriately.

| have not had enough disclosure from the OSC with respect to the various actions they have
commenced in order to make a reasonable determination as to what | can or should do and as
to how to proceed when information is made available. This would void the possibility

| was most certainly induced by Ernst and Young to buy and hold my shares. Their resignation,
as is typical in such situations if the auditor is not confident in their work or company, would
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10.

11.

12.

13.

have most certainly caused me to reconsider my purchase and my hold strategy. Not only did
they not resign immediately, it was not until well after the cease trade that they did so
reluctantly. Their failure to do so can be attributable to the fact that they a} did not want a
resignation to create the perception that they were negligent and guilty, b) they sought to
protect their past partners who were now with Sino Forest’s Board of Directors, c} They had no
clue whether they had exercised due care in their role and/or d} they know that they acted with
due care and that Sino Forest was not a fraud. A, b and c suggest that, not only were they a
direct reason for why | bought and held but that their rationale for not resigning was self serving
and malicious and the settlement amount is not, in any way, indicative of that

It was not only E&Y that induced me, but in varying degrees, the OSC, the BOD and past
underwriters induced me by their actions or inactlons and an acceptance of this settlement
would most certainly set precedent for future settlements

While a huge windfall for the Class action lawyers, it does not represent anywhere near the
justice demanded for the billions that were wiped out. The rush to ratify the settlement is not
warranted. The court must weigh true justice against the need for the settlfement to be ratified
swiftly. The two parties that would like to most see it settled immediately are the Class lawyers
(they are accruing interest on the loans they took to pursue the case and stand to reap huge
benefits which they conveniently never disclose) and the BOD that has been in the biggest rush
to bury the company and together with it any real evidence that will atlow the courts and the
marketplace to properly allocate blame for this national embarrassment

The CCAA is being abused and | am of the view that the venue will be challenged at a later date.
The CCAA was established primarily in order to preserve jobs. Sino Forest has already declared
that not a single Canadian job will be preserved. However, if the settlement Is reached and new
information surfaces then it cannot be overturned later.

At a minimum, the distribution of the settlement should not be at the discretion of counsel, if
the settlement is ratified. If they claim to be representing all shareholders then all shareholders
{either past or present) should be participating in the settlement. it would be appropriate for
the lawyers to publicly disclose what they stand to make on this settlement prior to the Class
participants making a decision and for a court appointed and independent arbitrator, paid for
out of the settlement, to exercise the allocation after hearing from ALL sides and considering
ALL sides cases before rendering their independent decision on allocation. It is my assertion
that | suffered far more severely than someone who bought and subsequently sold shares prior
to the CB event and that 1 am due more than that market participant. Because it was
convenient to counsel to include them, as they fit counsels argument that this was a total fraud
from inception, does not justify their “reward”-Total Fraud has not been established and the
BOD has declared, after spending $50M of our money that this was in now a near total fraud.



APPENDIX B - 5-NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

ARCHIE SULLIVAN

(See Attached)
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My objection 15 that T believe the settlement to be 1ar too Tow. Proceedings must consider the actual loss to the investors

NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

I, Almts fviy LA K- (please check all boxes that apply):

(insert name)

D/ am a current shareholder of Sino ~Forest Corporation

O am a former shareholder of Sino ~Forest Corporation
0O am a current noteholder of Sino —Forest Corporation

] am a former noteholder of Sino —Forest Corporation

O other (please explain)

I'acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FT1 Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastem Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order,

I hereby give notice that 1 object to the Ernst & Young Settlement, for the following reasons:

because of the figures provided by Ernst and Young, and adequately compensate the investors for the loss resuiting
from multi-year misrepresentation of the actual financial position of Sino Forest.
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The proceedings cannot just provide compensation for the accountants, consultants and lawyers bringing this action

forward_lexpect any settlement approved hy the courtsto put the investors ‘ compensation first,-at-an-adequate Jevel,

and to prevent intermediaries from collecting tens of millions for only thousands of dollars worth of work at the
investors expense.

I E]/ I DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young

Settlement, and 1 understand that my objection will be filed with the court prior (o the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS  FOR
SERVICE IS (if applicable):

Name: QR.¢urs SV LES IV ap) Name:

Address: boT Epr Q(,uwmf#/ Address:
Martn Yerheo) ot B (fIN I 2

Tel.: ~ A )
e (@0"{/ go@ . 3_{_,7),, Tel..
Fax: ({p o/ ?'lg,\_) = 7(0’1/@ Fax:
Email: o (ol neng® showe co Email:

s
Date: [Jom (7] ;/ (8. Signature:i/gr_J/ Z; ///L T
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SINO-FOREST CORPORATION
NOTICE OF PROPOSED SETTLEMENT WITH ERNST & YOUNG LLP

TO: Everyone, including non-Canadians, who acquired Sino-Forest Corporation (“Sino-Forest”) securities
(including shares and/or notes) in the primary or secondary market in any jurisdiction between March 31,
2006 and August 26, 2011 (the “E&Y Settlement Class™) and to everyone, including non-Canadians, who
has, had, could have had or may have a claim of any kind against Emst & Young LLP, Emst & Young
Global Limited or any of its member firms and any person or entity affiliated or connected thereto (“Emst &
Young”), in relation to Sino-Forest, Emnst & Young’s audits of Sino-Forest’s financial statements and any
other work performed by Ernst & Young related to Sino-Forest.

Background of Sino-Forest Class Action and CCAA Proceeding

In June and July of 2011, class actions were commenced in the Ontario Superior. Court of Justice (the
“Ontario Proceeding™) and the Québec Superior Court (the “‘Québec Proceeding”) (collectively, the
“Proceedings™) by certain plaintiffs (the “Plaintiffs™) against Sino-Forest, its senior officers and directors, its
underwriters, a consulting company, and its auditors, including Emst & Young. In January 2012, a proposed
class action was commenced against Sino-Forest and other defendants in the Southern District of New York
{the “US Action”). The actions alleged that the public filings of Sino-Forest contained false and misleading
statements about Sino-Forest’s assets, business, and transactions.

Since that time, the litigation has been vigorously contested. On March 30, 2012, Sino-Forest obtained
creditor protection under the Companies’ Creditors Arrangement Act (the “CCAA), within which .
proceeding the Ontario Superior Court ordered a stay of proceedings against the company and other parties,
including Emst & Young (the “CCAA Proceeding”). Orders and other materials relevant to the CCAA4
Proceeding can be found at the CCAA Monitor’s website at http://cfcanada.fticonsulting.com/sfe/ (the
“Monitor’s Website™).

On December 10, 2012, a Plan of Arrangement was approved by the court in the CCAA Proceeding. As part
of this Plan of Arrangement, the court approved a framework by which the Plaintiffs may enter mto
settlement agreements with any of the third-party defendants to the Proceedings. The Plan expressly
contemplates the Ernst & Young Settlement (as defined in the Plan), approval of which is now sought.

Who Acts For the E&Y Settlement Class

Koskie Minsky LLP, Siskinds LLP, and Siskinds Desmeules, sencrl (“Class Counsel”) represent the E&Y
Settlement Class in the Proceedings. If you want to be represented by another lawyer, you may hire one to
appear in court for you at your own expense.

You will not have to directly pay any fees and expenses to Class Counsel. However, if this action succeeds
or there is a monetary settlement, Class Counsel will seek to have their fees and expenses paid from any
money obtained for the class or paid separately by the defendants.

Proposed Settlement with Ernst & Young

The Plaintiffs have entered into a proposed settlement with Emst & Young (the “Settlement Agreement”). If .
the settlement js approved, it will be final and binding and there will be no ability to pursue a claim (if any)
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apainst Emst & Young through an opt-out process under class proceedings or similar legislat.ion. The
proposed settlement would settle, extinguish and bar all claims, globally, against Emst & Young in relation
to Sino-Forest including the allegations in the Proceedings. Ernst & Young does not admit to any
wrongdoing or liability. The terms of the proposed settlement do not involve the resolution ol any claims
apainst Sino-Forest or any of the other defendants. For an update on CCAA orders affecting Sino-Forest,
Blease see the CCAA Monitor’s website: http://efcanada.fticonsulting.com/sfe/. A complete copy of the
Setlement Agrcement and  other information about these proceedings is  available at:
www. kmlaw.ca/sinoforestelassaction and www.kmlaw.ca/sinoforestclassaction  (the “Class _ Action

Websites™).

The proposed settlement, if approved and its conditions fulfilled, provides that Emnst & Young will pay
CADS117,000,000.00 to a Settlement Trust to be administered in accordance with orders of the court. Itis
the intention of Class Counsel to seek the court’s approval of a plan of allocation that distributes the
settlement funds, nel of counse! fees and other administrative costs and expenses, to members of the E&Y
Settlement Class.

In return, the action will be dismissed against Ernst & Young, and there will be an order forever barring
claims against it in relation to Sino-Forest including any allegations relating to the Proceedings, including
claims (if any) that could be advanced through an opt-out process under class proceedings or similar
legislation. In considering whether or how they are affected by the proposed settlement, members of the
E&Y Settlement Class and anyone else with claims against Ernst & Young in relation to Sino-Forest should
consider the effect of the orders made and steps taken in the Sino-Forest CCAA Proceedings. More
information on the Sino-Forest CCAA Proceedings can be found on the Monitor’s Website.

The settlement agreement with Ernst & Young is subject to court approval, as discussed below.

Hearings to Approve Settlement on February 4, 2013 in Toronto, Ontario and Subsequent Hearings in
Ontario. Quebec and the United States,

On February 4, 2013 at 10:00 a.m. (Eastern Time), there will be a settlement approval hearing before the
Ontario Superior Court of Justice. The hearing will be heard at the Canada Life Building, 330 University
Avenue, 8th Floor, Toronto, Ontario. The exact courtroom number will be available on a notice board on the
8th Floor.

If the settlement approval motion which is being heard by the Ontario Superior Court of Justice on February
4, 2013 (the “Settlement Approval Motion™) is granted, then there will be a further hearing at a later date
belore the Ontario Superior Court of Justice (the “Ontario Allocation/Fec Motion”) at which Class Counsel
will seek that Court’s approval of (1) the plan for allocating the net Ernst & Young settlement fund among
the members of the E&Y Settlement Class; and (2) the fees and expense reimbursement requests of Class
Counsel.

In addition, if the Settlement Approval Motion is granted, then there may be additional hearings at later dates
in the Quebec Superior Court (the “Quebec Motion™) and in the United States Bankruptcy Court for the
Southern District of New York (the “US Motion™) at which recognition and implementation of the
Settlement Approval Motion and the Ernst & Young Settlement may be sought.

3972
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If the Settlement Approval Motion is granted, then a further notice will be disseminated to members of the
E&Y Settlement Class advising them of the time and place of the Ontario Allocation/Fee Motion and any
Quebec Motion and/or US Motion.

Members of the E&Y Settlement Class, and everyone, including non-Canadians, who has, had, could have
had or may have a claim of any kind against Emst & Young, in relation to Sino-Forest, Emst & Young’s
audits of Sino-Forest’s financial statements and any other work performed by Ernst & Young related to
Sino-Forest, may attend at the hearing of the Settlement Approval Motion and ask to make submissions
regarding the proposed settlement with Ernst & Young.

Persons intending to object to the Ernst & Young Settlement Agreement are required to: (a) deliver a
Notice of Objection, substantially in the form that can be found on the Monitor’s Website and the
Class Action Websitcs, and, if this Noticc is received by mail, enclosed with this Notice (the "Notice of
Objection™), to the Monitor, by regular mail, courier or email transmission, to the coordinates
indicated on the Notice of Objection, so that it is received by no later than 5:00 p.m. (Eastern Time) on
Januarv 18, 2013; and (b) comply with the litigation timetable set forth below. Copies of the Notices of
Objection sent to the Monitor will be filed with the court.

Litigation Timetable

By order of the Ontario Superior Court of Justice, persons intending to participate in the Settlement Approval
Motion must comply with the following timetable:

I. Motion materials are to be delivered no later than January 11, 2013.

2. Responding motion materials are to be delivered by January 18, 2013,

3. Cross-examinations on affidavits (if any) are to be conducted on January 24 and 25, 2013.
4. Written Submiissions are to be exchanged on January 30, 2013.

Further Information

If you would like additional information or to object to the Emst & Young Settlement Agreement, please
contact Koskie Minsky LLP, Siskinds LLP, or Siskinds Desmeules LLP at the addresses below:

Koskie Minsky LLP

20 Queen St. West, Suite 900, Box 52, Toronto, ON, M5H 3R3
Re: Sino-Forest Class Action

Tel: 1.866.474.1739 (within North America)

Tel: 416.595.2158 (outside North America)

Email; sinoforestclassaction@kmlaw.ca

Siskinds LLP

630 Waterloo Street, P.O. Box 2520 London, ON N6A 3V§
Re: Sino-Forest Class Action

Tel: 1.800.461.6166 x 2380 (within North America)



Tel: 519.672.2251 x 2380 (outside North America)
Email; nicole.voung@siskinds.com

Siskinds Desmeules, sencrl

43 Rue Buade, Bureau 320, Québec City, Québec, GIR 4A2
Re: Sino-Forest Class Action

Tel: 418.694.2009

Email: simon.hebert@siskindsdesmeules.com

Interpretation

If there is a conflict between the provisions of this notice and the Settlement Agreement, the terms of the
Settlement Agreement will prevail.

Please do not direct inquiries about this notice to the Court. All inquiries should be directed to Class Counsel.

DISTRIBUTION OF THIS NOTICE HAS BEEN AUTHORIZED BY THE ONTARIO SUPERIOR
COURT OF JUSTICE
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APPENDIX B - 6 - NOTICE OI' OBJECTION
ON OR PRIOR TO THE OBJECTION

ARDE BONT

(See Attached)



NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fliconsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

I, ’“ , A e GJ ° /\\: (please check all boxes that apply):

(insert pame)

[ am a current shareholder of Sino —Forest Corporation
] am a former shareholder of Sino —Forest Corporation
(] am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation

(m] other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FT1 Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Emst & Young Settlement, for the following reasons:
As qn WAL Ve (M.SL ous” ;/\c Q},’fmu\(’ de (. L1onS  OA
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?asx\ i0~%. Tola) carelessnest and pbeolibe ‘ma&e(kwd’e, WOtg
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2.

done k’\. Ss CD,_.“.( (‘uukg,e)h, QC(_D.__)\H *(}S’ ‘,? ramg Mf-'(p \A.S
i&ott = Sbk“ &\.M‘—lﬁ\ Q{homr\h g[ N\Ol‘\'q \Je_ (= ,Pq,ﬂpuf o
Wl Mdk&&u, waVers did whs &c“”mal(h lef the ﬂ.uow’\r anlry

tould QNLUL doar . The WPladed- the @vner . S.ForasV (’l"\*'(%
Ve Ned *LL\- S EL(LOLFL X!r‘m’S’ te QJ!,_G L‘LL T(SPO"S'
Aoledly and N éu&k wlilh o Sdlleanenr,
m] I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and I understand that my objection will be filed with the court prior to the

hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
Name: -Pg Fde ﬁo ,\V Name:

to Quh

Address: \38{ Li~e M‘\q&“k ™ Address:
Sog XYt oo L Tel.:

Fax: Fax:

Email: T“E_&\\JTP:U(]S \?,Z.Q)lﬁﬂoo tom .

Date: O.u. . .2,3’ |/l‘° L Signature: &\‘é
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ON OR PRIOR TO THE OBJECTION

AUGEN RESOURCE STRATEGY FUND

(See Attached)
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NOTICE OF OBJECTION

med

O: FTICONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT")

I, QuQge S S reckea o (please check all boxes that apply):
(insert name) Lt
O am a current shareholder of Sino —Forest Corporation

X am a former shareholder of Sino ~Forest Corporation

a am a current noteholder of Sino —Forest Corporation
(] am a former noteholder of Sino —Forest Corporation
O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
"Order™), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastem Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I'hereby give notice that I object to the Emnst & Young Settlement, for the following reasons:




G/ I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and | understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
Name: Au on KﬁAowsn. Name:

Sh‘cd 2oyen Fuso-

P Brendew. TN, Cald e (L
Address:

Address: |5 Kina St Lo - i :
uatte |
;‘Tcworﬁo OM%MbH Tag=) Tel? .

423355
FaX: 41k S 220 S

Email: |xCalcleoctd Email:
CeclAuoe Wase c Gitis s Conye

Fax:

Date: \J’(‘\_.\_ c, ) 173 Sigrlg
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APPENDIX B - 8 - WITHDRAWAL OI' NOTICES OF OBJECTION
ON OR PRIOR TO THE OBJECTION DEADLINE

BRUNHILDE & RUDOLF HUBER

(See Attached)



D: FTI CONSULTING CANADA INC. ) . 4U9
acting In 1ts capacity as Monitor of Sino-Forest corporatton

TD waterhouse Tower

79 wellington Street west

Ssuite 2010, P.0. Box 104

Toronto, Ontario M5K 1GB

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the "ERNST & YOUNG SETTLEMENT™)

we, Brunhilde und Rudolf Huber, Im Tann 1, 82269 Geltendorf, Germany

-~ we are current shareholder of Sino-Forest Corporation;
we purchased the 500 shares on December 30, 2008 in Germany

we acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21,
2012 (the “order”), persons wishing to object to the Ernst & Young Settlement are
required to complete and deliver this Notice of Objection to FTI Consulting Canada
Inc., acting in its capacity as Monitor of Sino-Forest Corporation, by mail,

courier or email to be received by no later than 5:00 p.m. (Eastern Time) on
]anUﬁry 13, 2013, and comply with the litigation timetable appended as Schedule C
to the Order.

we hereby give notice that we object to the Ernst & Young Settlement, for the
following reasons:

- For us it is not readily understandable that the auditor Ernst and Young did not
operate with the necessary care in checking the procedures and business
practices of Sino Forest; we hold shares in various corporations in Australia,
U. S. A., Europe and Canada and expect solid accounting standards

- we only hold 500 shares; we do not think that it is worthwhile to get a counsel
involved; therefore, we trust that we will not be charged with any or any
excassive fees

We DO NOT intend to appear at the hearing of the motion to approve the Ernst & young
settlement, and we understand that our objection will be filed with the court prior
to the hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 uUnijversity
Ave., 8th Floor Toronto, Ontario.

Our ADDRESS FOR SERVICE IS:
Name: Brunhilde and Rudolf Huber
Address: Im Tann 1
82269 Geltendorf
Germany
Tel.: +49-8193-999164
Fax. -
Email: rudolf.huber@web.de

Date: January 11, 2013 Signature

.k
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Kennedy, Michael

From: Porepa, Jodi

Sent: Wednesday, January 16, 2013 10:54 AM

To: Kennedy, Michael

Subject: FW: Sino Forest Compomise and Arrangement
Follow Up Flag: Follow up

Flag Status: Flagged

Fyi- please keep track of these as well.

Jedi B. Porepa
Managing Dirgglor
Corparale Finanee

F T I Consulting
416.649.8070 direc!
416.561.1022 mabile
416,649.8101 fax.
iedi.porepa@iliconsulling.com

TD Waterhouse Tower
79 Wellinglon Street West
Suite 2010; P.O. Box 104
Taronto, Ontario
fanada M5K 1G8
www.fliconsulling.cony
(D)
Y 3
From: Rudolf Huber [mailto:rudolf.huber@web.de]
Sent: Wednesday, January 16, 2013 10;24 AM
To: serge.kalloghlian@siskinds.com
Cc: Porepa, Jodi
Subject: Fw: Sino Forest Compomise and Arrangement

Subject: Fw: Sino Forest Compomise and Arrangement
Hallo Serge,
thank you very much for your kind E-mail-message.

Your information leads us herewith to withdraw our objection and we look forward to participate in any distribution of the
Ernst & Young settlement.

In our e-mail message of January 7, 2013, to Mrs. Young, we stated that we bought 500 shares of Sino Forest in
December 2008 through our German bank. We still hold these shares. On January 11, we mailed the data as attachment
to Mrs. Prorepa, the monitor of FTI for the Sino Forest case. Mrs. Prorepa will receive a copy of this mail.

Please, let us know if this e-mail fulfills the requirement for the monitor. We thank you for your sfforts in this matter.

Best regards,

Brunhilde and Rudolf Huber
Im Tann 1
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82269 Geltendorf
Germany

cc: jodi.porepa @lticonsulting.com <jodi.porepa @ fticonsulling.com>

N

\
i

----- Original Message -----

From: Nicole Young

To: Rudolf Huber

Sent: Thursday, January 10, 2013 5:42 PM

Subject: RE: Sino Forest Compomise and Arrangement

The forms have Instructions as to where to send them. | believe the objection form has an email address and the opt-
out form has a mailing address, as such the forms (should you wish to opt-out of the action and/or object to the E&Y
settlement) should be filled out and sent to the appropriate contact.

Nlcole

From: Rudolf Huber [mailto:rudolf.huber@web.de]
Sent: Thursday, January 10, 2013 9:23 AM

To: Nicole Young

Subject: Re: Sino Forest Compomise and Arrangement

Hi Mrs. Young,

is it enough if we fill out the only the combined form and if send the form as an attachment with signature, added to an e-
ail.

Regards,

Huber
----- Original Message -----

From: Nicole Younq

To: Rudolf Huber
Sent: Tuesday, January 08, 2013 4:46 PM

Subject: RE: Sino Forest Compomise and Arrangement
Mr. Huber,
There have been two communications released regarding this action. They are attached.

We would alsa recommend that you visit our website and fill out the online information form, as there will be further
communication from our firm once/if the settlement is approved by the court.

The link to the online farm is: http://www.classaction.ca/joinaction.aspx?action=sino

There is na cost to you to join the action whether we win or lose.

Kind regards,

Nicole Young
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From: Rudolf Huber [mailto:rudolf.huber@weh.de)

Sent: Monday, January 07, 2013 6:23 AM
To: Nicole Young
\ Subject: Sino Forest Compomise and Arrangement

Hallo Mrs. Young,

in December 2008 we bought 500 shares of Sino Forest. We understand that the company is in liquidation.

The website of Sino Forest suggests that the shareholders should participate in a class action lawsuit.

Please let us know the approximate costs for us if we would participate in the class action. What data would we have to
supply to you and what is the latest date for supplying these. Would it fulful the requirements if we then would send the

data as an attachment to an e-mail?

Please be kind enough to inform us about the possible reimbursement in case of success in either case i.e. if we
participate in the class action or if we don't.

Looking forward to your answer.
Regards,

Brunhilde und Rudolf Huber
Germany

., N

Nicole Young

Law Clerk

Siskinds LLP

680 Waterloo Street
London, ON N6A 3V8

Tel: (519) 672-2251 x2380

Fax: (519) 672-6065

Mail: nicole, young @siskinds.com

Web: www.siskinds.com

Follow us on www.iwitter.com/siskinds!Ip

| Stay Connected:




APPENDIX B - 9 —- NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

CALDWELL INSTITUTIONAL POOL EQUITY

(See Attached)
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NOTICE OF OBJECTION
TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West

Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

1,Caldwell ) n_é_‘j\i‘ b o%( D) r:qg ) iﬁ(please check all boxes that apply):
(insert name) |

O am a current shareholder of Sino —Forest Corporation

B~ am a former shareholder of Sino —Forest Corporation

o d am a current noteholder of Sino —Forest Corporation
0 am a former noteholder of Sino —Forest Corporation
O other (please explain)

I'acknowledge that pursuant to the order of Mr. Justice Morawerz dated December 21, 2012 (the
"“Order"), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:




4(8

D/ I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th

Floor Toronto, Ontario.

0O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS:

Name:

CALDWeLL \NSTTTOVToNAL

eQuimy Yoo
doTromas 5. Codduee ||

Address:'l X\n ‘:'j%—\\j .
. 53\% \"7(613:9_ ==t
Tel: Toronto, O n
\g@d 139
Y ~ b STr1ES
Email: > Ly Vo7 -3 R

Fax:

MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name:

Address:
Tel.:
Fax:

Email:

\)Shh @ Celduae N gecweh es L%%
7 v/

Date: \\’(‘v. o ’1, i

Signature: |

Y
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APPENDIX B - 10 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

CALDWELL MEISELS CANADA FUND

(See Attached)



TO:

RE:

NOTICE OF OBJECTION

FTI CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT")

1,C addwel HMeise\sCanode tod (please check all boxes that apply):

O

O

O

a

(insert name)

am a current shareholder of Sino —Forest Corporation
am a former shareholder of Sino —Forest Corporation
am a current noteholder of Sino —Forest Corporation
am a former noteholder of Sino —Forest Corporation

other (please explain)

1 acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“QOrder”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

[ hereby give notice that | object to the Erst & Young Settlement, for the following reasons:

LN

-3

J

£
L.
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EH/ [ DO NOT intend to appear at the hearing of the motion to approve the Emnst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

a I DO intend to appear, in person or by counsel, and to make submissions at the hearing of

the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

NameC c\dwoe \{ \"\Q\SQEQOID(\C\FLX‘[\ Name:
doTroras S Caldwel

IS0 “K\r‘ﬁﬁh L

Address: DLite. Address:
Tomoale, On

Tel.: MEY 139 Tel.:
bio -y -1185

Fax: Ll ~Sba -A43Y Fax:

Email: Shhn @ c«\c\ue\\&wuﬂ@ Email:

o> m

Date: C\;{,u\, & 11! (3 Signature /-)b"-p % M




APPENDIX B - 11 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

CHANDRESH AMIN

(See Attached)
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NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?)

1, CHRYDRESHKIMAR.  Hry i (please check all boxes that apply):

(insert name)

lEI/ am a current shareholder of Sino ~Forest Corporation

a am a former shareholder of Sino ~Forest Corporation
O am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation

a other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

[ hereby give notice that I object to the Emst & Young Settlement, for the following reasons:




ﬁ I DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ermnst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

ame: "HANDE 5 AMIN @LoH Name:

NS 2D, MPBPLE

Address: 5| L Address:
o T LR ILS
Tel.: — oS- 7 co- 0%S I Tel.:
Fax: — g S~ 760107 & Fax:
SEY.C C) 2T P Co
Email: CHF)NDZESHBAIM/Q'L&)f Email: v

Date: j AN |3 13 Signature: {: ;\qmﬂ"q—-'

—_—
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APPENDIX B - 12 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

CHARLES ROUSSEL

(See Attached)



AVIS D’OPPOSITION : 216

ATT: FTI CONSULTING CANADA INC.
agissant en sa qualité de contrdleur de Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

OBJET: SINO-FOREST CORPORATION— AVIS DE REGLEMENT PROPOSE
AVEC ERNST & YOUNG LLP (le « REGLEMENT ERNST & YOUNG »)

Je, M/}?MS éd{-:} LS55 £ AVenillez cocher chaque case s’appliquant):

(Inscrivez votre nom)

iﬂ'/ suis actuellement détenteur d’action(s) de Sino —Forest Corporation

O suis un ancien détenteur d’action(s) de Sino ~Forest Corporation
O suis actuellement détenteur de titre(s) de Sino —Forest Corporation
O suis un ancien détenteur de titre(s) de Sino —Forest Corporation

D autre(s) (veuillez expliquer)

Je reconnais que, conformément a I’ordonnance du juge Morawetz datée du 21décembre 2012
(« I’ordonnance »), les personnes souhaitant s’opposer au réglement Emst & Young sont tenues
de remplir et transmettre cet avis d’opposition auprés de FTI Consulting Canada Inc., agissant en
sa qualité de contr6leur de Sino-Forest Corporation, par courrier, service de messagerie ou
courriel afin qu’il soit regu au plus tard, a3 17h00 HNE (5:00 p.m. Eastern Time), le 18 janvier
2013 et aux vus de respecter le calendrier de procédure joint en annexe C de I’ordonnance

Par la présente, je donne avis que je m’oppose au réglement Emst & Young pour les raisons
ivantes:

BSOS RASHALITE  PE EREra Yool
EST DeLISOILE.  EJ LINiciié.
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AC  Hbr 77"‘/1/% A ) Cso— S
3#/%5/9’70 il |
EAVST & thole s il S5 sabik
A 7/('?/,6 Veq b THE AES 73 g7
AoWeK .

E/JE N’Al PAS I'intention de comparaitre & 1’audience de la requéte en approbation du

réglement Emst & Young et je comprcnds que mon opposition sera déposées aupres de la
Cour avant I’audience de la requéte, 2 10h00 HNE (10:00 a.m.), le 4 février 2013, an 330
University Ave., 8“2 étage, Toronto, Ontario. .

O J’Al intention de comparaitre en personne ou par le biais d’un avocat, et de soumettre
des arguments lors de P’audience de la requéte en approbation du réglement Emst &
Young, 4 10h00 HNE (10:00 a.m.), le 4 février 2013, au 330 University Ave., 8°™ étage,
Toronto, Ontario.

MON ADRESSE AUX FINS DE L’ADRESSE DE MON AVOCAT AUX

SIGNIFICATION EST : FINS DE SIGNIFICATION EST (le cas
échéant) :
Nom: CLALAES  [COISSH§  Nom: SHBLIMY | DS HOIUES
| D ATS
% Lo, ik, BUZbs
ZEe
G5 — L

Adresse: AQCQ ﬁ—‘—/‘-& DQ j_ iM Adresse:

e g Yo S ol () Gy ~200

40 B 5 | | ]
Te]ecopleux C//@,) ﬁg/ B S-S([)— Telécopicuné?’/@) 9;’/ o= /

Courriel: Courriel:

CHADAL y @ eingry | com

Date: /@ ﬁﬂjl//%,é’ Qﬁ/a Signature: % =




APPENDIX B - 13 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

CHUN KIM LIM

(See Attached)
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NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

’ \
CA «(7) "'/e/ 777 '4-/ 7] (please check all boxes that apply):

{insert name)

'?( am a current shareholder of Sino —Forest Corporation

% am a former shareholder of Sino —Forest Corporation

g am a current noteholder of Sino —Forest Corporation
a am a former noteholder of Sino —Forest Corporation

d other (please explain)

1 acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following ;Zs:zi/

/d{&&/%m




P( 1 DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Name: C/({ﬂ - /(/m Z'/'/VL Name:

Ad'é‘drez? p{f@/’% ﬂ%_/élg 2 V/Address:
Tel.: ¢/(, LGS~ 2¢D & Tel.:

Fax:

]::;il: C//Vl @ kés'/ﬁ (R Email;
Date: / At~ [ ;//M / g Signature:/ % W

I~

)
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Schedule “A”

Formal objection to the plan of settlement (CCAA-Sino Forest):

I'would like to formally object to the Ernst & Young Plan of settlement and this is to be read together
with my formal objection.

I, together with a number of shareholders who purchased our shares post June 2™, 2011 have not once
been considered and represented.

[ object on the following basis:

1.

I do not consider myself represented in this action and all stakeholders must be considered in
such a proceeding

I was not represented to the point that | felt it necessary to work with my own counsel. His first
request letter was replied to by the Monitor in a form letter. The second correspondence was
never replied to

Until the publication of the notice } am responding to, neither of the Class action lawyers even
mentioned holders of shares bought after June 2™ as being represented. In fact they have taken
great pains to not call on them to join the action and to note that they were not a part of it.

I have spoken to counsel at Siskind who informed me that they would not be pursuing anyone
on behalf of the existing shareholders who purchased post June 2™,

The mention of ALL shareholders (past or present) was clearly only made now in order to
whitewash over the fact that at the fairness hearing this overlooked class could be deemed to
have been “represented” and considered with this never having been the case

At the OSC hearing, to take leave from those proceedings, it was proclaimed by counsel to that
court that the “Junior constituents” were being considered by the Plan of Compromise as we
would have received the benefits of the litigation trust and any residual value, should a sale
occur within a certain timeframe. This was in response to the judge’s question if all
stakeholders were being considered. This consideration was arbitrarily removed without my
consent or any compensation or alternate consideration. Nor did it have the judge’s consent
who allowed the leave based, in part, on that consideration (I have copied the OSC who should
be objecting)

I am working with imperfect information and the disparity of information goes contrary to the
continuous disclosure requirement that | was promised by the market when | purchased my
shares. Although | have requested access to the data room and offered to execute the NDA |
have not had my request addressed appropriately.

I have not had enough disclosure from the OSC with respect to the various actions they have
commenced in order to make a reasonable determination as to what I can or should do and as
to how to proceed when information is made available. This would void the possibility

I was most certainly induced by Ernst and Young to buy and hold my shares. Their resignation,
as is typical in such situations if the auditor is not confident in their work or company, would



10.

11.

12.

13.

have most certainly caused me to reconsider my purchase and my hold strategy. Not only did
they not resign immediately, it was not until well after the cease trade that they did so
reluctantly. Their failure to do so can be attributable to the fact that they a) did not want a
resignation to create the perception that they were negligent and guilty, b) they sought to
protect their past partners who were now with Sino Forest’s Board of Directors, ¢) They had no
clue whether they had exercised due care in their role and/or d) they know that they acted with
due care and that Sino Forest was not a fraud. A, b and ¢ suggest that, not only were they a
direct reason for why | bought and held but that their rationale for not resigning was self serving
and malicious and the settlement amount is not, in any way, indicative of that

It was not only E&Y that induced me, but in varying degrees, the OSC, the BOD and past
underwriters induced me by their actions or inactions and an acceptance of this settlement
would most certainly set precedent for future settlements

While a huge windfall for the Class action lawyers, it does not represent anywhere near the
justice demanded for the billions that were wiped out. The rush to ratify the settlement is not
warranted. The court must weigh true justice against the need for the settlement to be ratified
swiftly. The two parties that would like to most see it settled immediately are the Class lawyers
(they are accruing interest on the loans they took to pursue the case and stand to reap huge
benefits which they conveniently never disclose) and the BOD that has been in the biggest rush
to bury the company and together with it any real evidence that will allow the courts and the
marketplace to properly allocate blame for this national embarrassment

The CCAA is being abused and | am of the view that the venue will be challenged at a later date.
The CCAA was established primarily in order to preserve jobs. Sino Forest has already declared
that not a single Canadian job will be preserved. However, if the settlement is reached and new
information surfaces then it cannot be overturned later.

At a minimum, the distribution of the settlement should not be at the discretion of counsel, if
the settlement is ratified. If they claim to be representing all shareholders then all shareholders
(either past or present) should be participating in the settlement. It would be appropriate for
the lawyers to publicly disclose what they stand to make on this settlement prior to the Class
participants making a decision and for a court appointed and independent arbitrator, paid for
out of the settlement, to exercise the allocation after hearing from ALL sides and considering
ALL sides cases before rendering their independent decision on allocation. It is my assertion
that | suffered far more severely than someone who bought and subsequently sold shares prior
to the CB event and that I am due more than that market participant. Because it was
convenient to counsel to include them, as they fit counsels argument that this was a total fraud
from inception, does not justify their “reward”-Total Fraud has not been established and the
BOD has declared, after spending $50M of our money that this was in now a near total fraud.

o
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NOTICE OF PROPOSED SETTLEMENT WITH ERNST & YOUNG LLP

TO: Everyone, including non-Canadians, who acquired Sino-Forest Corporation (“Sino-
Forest”) securities (including shares and/or notes) in the primary or secondary market in any
jurisdiction between March 31, 2006 and August 26, 2011 (the “E&Y Settlement Class™) and
to everyone, including non-Canadians, who has, had, could have had or may have a claim of
any kind against Ernst & Young LLP, Ernst & Young Global Limited or any of its member
firms and any person or entity affiliated or connected thereto (“Ernst & Young”), in relation
to Sino-Forest, Ernst & Young’s audits of Sino-Forest’s financial statements and any other
work performed by Ernst & Young related to Sino-Forest.

Background of Sino-Forest Class Action and CCAA Proceeding

In June and July of 2011, class actions were commenced in the Ontario Superior Court of
Justice (the “Ontario Proceeding”) and the Québec Superior Court (the “Québec Proceeding”)
(collectively, the “Proceedings”) by certain plaintiffs (the “Plaintiffs”) against Sino-Forest, its
senior officers and directors, its underwriters, a consulting company, and its auditors,
including Ernst & Young. In January 2012, a proposed class action was commenced against
Sino-Forest and other defendants in the Southern District of New York (the “US Action™).
The actions alleged that the public filings of Sino-Forest contained false and misleading
statements about Sino-Forest’s assets, business, and transactions.

Since that time, the litigation has been vigorously contested. On March 30, 2012, Sino-Forest
obtained creditor protection under the Companies’ Creditors Arrangement Act (the “CCAA”),
within which proceeding the Ontario Superior Court ordered a stay of proceedings against
the company and other parties, including Ernst & Young (the “CCAA Proceeding”). Orders
and other materials relevant to the CCA44 Proceeding can be found at the CC44 Monitor’s
website at http://cfcanada.fticonsulting.com/sfc/ (the “Monitor’s Website”).

On December 10, 2012, a Plan of Arrangement was approved by the court in the CCAA
Proceeding. As part of this Plan of Arrangement, the court approved a framework by which
the Plaintiffs may enter into settlement agreements with any of the third-party defendants to
the Proceedings. The Plan expressly contemplates the Ernst & Young Settlement (as defined
in the Plan), approval of which is now sought.



Who Acts For the E&Y Settlement Class

Koskie Minsky LLP, Siskinds LLP, and Siskinds Desmeules, sencrl (“Class Counsel”)
represent the E&Y Settlement Class in the Proceedings. If you want to be represented by
another lawyer, you may hire one to appear in court for you at your own expense.

You will not have to directly pay any fees and expenses to Class Counsel. However, if this
action succeeds or there is a monetary settlement, Class Counsel will seek to have their fees
and expenses paid from any money obtained for the class or paid separately by the
defendants.

Proposed Settlement with Ernst & Young

The Plaintiffs have entered into a proposed settlement with Emnst & Young (the “Settlement
Agreement”). If the settlement is approved, it will be final and binding and there will be no
ability to pursue a claim (if any) against Emst & Young through an opt-out process under
class proceedings or similar legislation. The proposed settlement would settle, extinguish and
bar all claims, globally, against Ernst & Young in relation to Sino-Forest including the
allegations in the Proceedings. Ernst & Young does not admit to any wrongdoing or liability.
The terms of the proposed settlement do not involve the resolution of any claims against
Sino-Forest or any of the other defendants. For an update on CCAA orders affecting Sino-
Forest, please see the CCAA Monitor’s website: www.cfcanada.fticonsulting.com/sfc. A
complete copy of the Settlement Agreement and other information about these proceedings is
available at: www.kmlaw.ca/sinoforestclassaction and www.classaction.ca (the “Class
Action Websites™).

The proposed settlement, if approved and its conditions fulfilled, provides that Emst &
Young will pay CAD$117,000,000.00 to a Settlement Trust to be administered in accordance
with orders of the court. It is the intention of Class Counsel to seek the court’s approval of a
plan of allocation that distributes the settlement funds, net of counsel fees and other
administrative costs and expenses, to members of the E&Y Settlement Class.

In return, the action will be dismissed against Ernst & Young, and there will be an order
forever barring claims against it in relation to Sino-Forest including any allegations relating
to the Proceedings, including claims (if any) that could be advanced through an opt-out
process under class proceedings or similar legislation. In considering whether or how they
are affected by the proposed settlement, members of the E&Y Settlement Class and anyone
else with claims against Ernst & Young in relation to Sino-Forest should consider the effect
of the orders made and steps taken in the Sino-Forest CCAA Proceedings. More information
on the Sino-Forest CCAA Proceedings can be found on the Monitor’s Website.
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The settlement agreement with Ernst & Young is subject to court approval, as discussed
below.

Hearings to Approve Settlement on February 4, 2013 in Toronto, Ontario and
Subsequent Hearings in Ontario, Quebec and the United States.

On February 4, 2013 at 10:00 a.m. (Eastern Time), there will be a settlement approval hearing
before the Ontario Superior Court of Justice. The hearing will be beard at the Canada Life
Building, 330 University Avenue, 8th Floor, Toronto, Ontario. The exact courtroom number
will be available on a notice board on the 8th Floor.

If the settlement approval motion which is being heard by the Ontario Supetior Court of
Justice on February 4, 2013 (the “Settlement Approval Motion™) is granted, then there will be
a further hearing at a later date before the Ontario Superior Court of Justice (the “Ontario
Allocation/Fee Motion”) at which Class Counsel will seek that Court’s approval of (1) the
plan for allocating the net Ernst & Young settlement fund among the members of the E&Y
Settlement Class; and (2) the fees and expense reimbursement requests of Class Counsel.

In addition, if the Settlement Approval Motion is granted, then there may be additional
hearings at later dates in the Quebec Superior Court (the “Quebec Motion™) and in the United
States Bankruptcy Court for the Southern District of New York (the “US Motion™) at which
recognition and implementation of the Settlement Approval Motion and the Ernst & Young
Settlement may be sought.

If the Settlement Approval Motion is granted, then a further notice will be disseminated to
members of the E&Y Settlement Class advising them of the time and place of the Ontario
Allocation/Fee Motion and any Quebec Motion and/or US Motion.

Members of the E&Y Settlement Class, and everyone, including non-Canadians, who has,
had, could have had or may have a claim of any kind against Ernst & Young, in relation to
Sino-Forest, Ernst & Young’s audits of Sino-Forest’s financial statements and any other work
performed by Ernst & Young related to Sino-Forest, may attend at the hearing of the
Settlement Approval Motion and ask to make submissions regarding the proposed settlement
with Emst & Young.

Persons intending to object to the Ernst & Young Settlement Agreement are required
to: (a) deliver a Notice of Objection, substantially in the form that can be found on the
Monitor’s Website and the Class Action Websites, and, if this Notice is received by mail,
enclosed with this Notice (the "Notice of Objection'), to the Monitor, by regular mail,
courier or email transmission, to the coordinates indicated on the Notice of Objection,
so that it is received by no later than 5:00 p.m. (Eastern Time) on January 18, 2013; and
(b) comply with the litigation timetable set forth below. Copies of the Notices of
Objection sent to the Monitor will be filed with the court.




Litisation Timetable

By order of the Ontario Superior Court of Justice, persons intending to participate in the
Settlement Approval Motion must comply with the following timetable:

1. Motion materials are to be delivered no later than January 11, 2013.
2. Responding motion materials are to be delivered by January 18, 2013.

3. Cross-examinations on affidavits (if any) are to be conducted on January 24 and 25,

2013.

4. Written Submissions are to be exchanged on January 30, 2013.

Further Information

If you would like additional information or to object to the Emst & Young Settlement
Agreement, please contact Koskie Minsky LLP, Siskinds LLP, or Siskinds Desmeules LLP at

the addresses below:

Koskie Minsky LLP

20 Queen St. West, Suite 900, Box 52, Toronto, ON, M5H 3R3

Re: Sino-Forest Class Action

Tel: 1.866.474.1739 (within North America)
Tel: 416.595.2158 (outside North America)
Email: sinoforestclassaction@kmlaw.ca

Siskinds LLP

680 Waterloo Street, P.O. Box 2520 London, ON N6A 3V8
Re: Sino-Forest Class Action

Tel: 1.800.461.6166 x 2380 (within North America)

Tel: 519.672.2251 x 2380 (outside North America)

Email: nicole.voung@siskinds.com

Siskinds Desmeules, sencrl

43 Rue Buade, Bureau 320, Québec City, Québec, G1R 4A2
Re: Sino-Forest Class Action

Tel: 418.694.2009

Email: simon.hebert@siskindsdesmeules.com

I~
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Interpretation

If there is a conflict between the provisions of this notice and the Settlement Agreement, the
terms of the Settlement Agreement will prevail.

Please do not direct inquiries about this notice to the Court. All inquiries should be directed
to Class Counsel.

DISTRIBUTION OF THIS NOTICE HAS BEEN AUTHORIZED BY THE ONTARIO
SUPERIOR COURT OF JUSTICE



APPENDIX B - 14 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

CLARENCE MORNEAU

(See Attached)
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NOTICE OF OBJECTION

TC: FTICONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation

TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

(insert name)

am a current shareholder of Sino —Forest Corporation
am a former shareholder of Sino —Forest Corporation
am a current noteholder of Sino —Forest Corporation

am a former noteholder of Sino ~Forest Corporation

8RR ]

other (please explain)

Car/n/o¥ /;;/Vr‘) ﬂef//fzﬁ,a/mn/ %y (SH\/‘D FﬁtI/S"{' Lory’:

herrsiE  Leply @%Eﬁr) | . ’
¥ L,[.e.? ' : 2 O, gqﬂ' - b 1R '
I acknowleglée thsat pCL?rsouant tot er/rdefSo ﬂtlrﬁgsftﬁce Morawetz daté% ecemrber 21, 20‘& (thé/\/

“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:




D/ I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 Un1vers1ty Ave., 8th
Floor Toronto, Ontario.

O 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name: W\ZN eE anw Name:

st s/
ddr Me 5 ﬂ%s:
Address: Zﬂ lw’v L f,a,; v 4

Fax: — Fax;

Email: // Email:

Date: qﬁr,qu/ ('lr;(/ 7/ /3 Signature: C@Q/WM W
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(@N|
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APPENDIX B - 15 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

COLLEEN WITTIG

(See Attached)



NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fiiconsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

I, Lo \N\een AR S (please check all boxes that apply):
(insert name)

m»/ am a current shareholder of Sino ~Forest Corporation

a am a former shareholder of Sino —Forest Corporation
D am a current noteholder of Sino —Forest Corporation
O am a [ormer noteholder of Sino —Forest Corporation

0 other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawelz dated December 21, 2012 (the
“QOrder”), persons wishing to object 10 the Emst & Young Settlement are required to complete
and deliver Whis Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Easten Time) on January 18, 2013, and comply with the litigation umetable
appended as Schedule C to the Order.

I hereby give notice that 1 object to the Emnst & Young Sctilemen, for the following reasons:

432



433

=he
Q_—\H\:.:' O = \‘«t-u-_,‘}x'u ; Q-.\,\“'\.,.}\\:;\_. T e . A wiee
R S O - o e e I NS S

IQ/I DO NOT intend to appear at the hearing of the motion 1o approve the Emst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 Universily Ave., 8th
Floor Toronto, Ontario.

O 1 DO intend lo appear, in person or by counsel, and to make submissions al the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY  LAWYER'S ADDRESS ¥FOR
SERVICE IS (if applicable):

Name:

Name: sven . ot xxe%:l

Address: A ANS Wwransos Address:

‘2\“3'&3\ %\i I
AT S )
Tels ¢ T . Tel.:
R L S e T N S N
Fax:

Fax: ey DAY 5 A S

Email: . AEEN ' NG o @ Email:
3\‘\::\\:;\4 ) M\ —— N

Date: Sua. o . 2 "S\\;’— Sigpature: N G eo oo Sy O N




APPENDIX B - 16 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

COMITE SYNDICAL NATIONALDE RETRAITE BAITIRENTE INC.

(See Attached)

434



435

NOTICE OF OBJECTION
TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5SK 1G8
Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com
RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)
I, Comité Syndical National de Retraite Batirente Inc.____ (please check all boxes
that apply):
(insert name)
O am a current shareholder of Sino —Forest Corporation
\/ am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation
0 am a former noteholder of Sino —Forest Corporation
O other (please explain)
I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the

“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete

and

deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as

Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I he

reby give notice that I object to the Ernst & Young Settlement, for the following reasons:

It is improper for the Ontario Plaintiffs to seek, and it would be improper for the Court to approve, any
settlement and any release under Article 11.1 of the Plan of Compromise and Reorganization of
Securities Claimants’ claims against E&Y in this Companies Creditors Arrangement Act proceeding,
under the present circumstances;



2. It is improper for the Ontario Plaintiffs to seek, and it would be improper for the Court to approve, any
settlement of securities claimants’ claims against E&Y in this Class Proceeding without either (a)
excluding the persons who opted out in response to the Poyry notice if the PSyry opt out procedure is
found to have been proper, or (b) providing for certification, notice, and opt out rights to securities
claimants in connection with this settlement — and in either case assuring that any such opt outs are not
illusory by virtue of any releases as described above;

3. Itis improper and belated for the Ontario Plaintiffs to seek, and it would be improper for the Court to
approve, the requested representation order in connection with the releases and settlements described
above;

4. Tt is improper for the Ontario Plaintiffs to present, and it would be improper for the Court to consider
and approve, the E&Y settlement in installments, particularly in the absence of any plan for
distributing any funds deposited in the proposed Settlement Trust. In the absence of a distribution
plan, the Objectors cannot evaluate the sufficiency of the E&Y settlement consideration;

5. It was improper for the Ontario Plaintiffs to have traded away class members’ opt out rights by
providing a full and final release to E&Y, in return for what the Ontario Plaintiffs’ counsel believe to
be a “substantial premium” amount for the proposed Settlement Trust;

6. Objectors reserve the right to supplement these grounds in response to further information emerging in
these proceedings.

O 1 DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

\/ I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name: Name: Kim Orr Barristers P.C.
James C. Orr
Won J. Kim
Megan B, McPhee
Michael C. Spencer

Address: Address: 19 Mercer Street, 4" Floor
Toronto, Ontario M5V 1H2
Tel.: Tel:  (416) 596-1414

Fax:  (416)-598-0601
Fax:
Email: jo@kimorr.ca, wik@kimorr.ca,
Email: mbm@kimorr.ca, , mspencer@milberg.com,

yr@klmorr ca, ttj@kimorr.ca ~
Date: ,—\(L{LL( i ’\?ﬁ ,LZ 0(3 Signature: %/‘L = e
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APPENDIX B - 17 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

DANIEL LIU

(See Attached)
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NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MSK 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsﬁlting.com

RE: SINO-FOREST-CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

1, aavet L

(insert name)

(please check all boxes that apply):

Ezf/ am a current shareholder of Sino —Forest Corporation

O am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

1 hereby give notice that I object to the Emst & Young Settlement, for the following reasons:
. l: i
A . ;ZB/‘UE’?:L'/F— /2"‘('/,"} e [/‘f?’cﬁ‘ﬁZL—waf//,_
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J I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and I understand that my ohjection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., Sth
Floor Toronto, Ontario.

0 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
Name: ,,5/}1\/1 el Z./Cf Name:

X30b PinTo Plae® -
IR TS RAY 2o

Address: Address:

Tel.: 6(1«7 -41‘7 3306 Tel.:

Fax: Fax:

Email: 4!/«20 @ ITO@W(MC%' oM Email:
(L)

Date: —A LA, . ;7 = 1‘3 Signature:



APPENDIX B - 18 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

DANIEL LAM

(See Attached)
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TO: FTICONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario

M5K 1G8

Attn: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT
WITH ERNST & YOUNG LLP (the “ERNST & YOUNG SETTLEMENT")

I, Daniel Lam (please check all boxes that apply):

XJ  am a current shareholder of Sino-Forest Corporation
am a former shareholder of Sino-Forest Corporation
am a current noteholder of Sino-Forest Corporation

am a former noteholder of Sino-Forest Corporation

O O0O0O3d

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December
21, 2012 (the “Order”), persons wishing to object to the Ernst & Young Settlement are
required to complete and deliver this Notice of Objection to FT1 Consulting Canada
Inc.,, acting in its capacity as Monitor of Sino-Forest Corporation, by mail, courier or
email to be received by no later than 5:00 p.m. (Eastern Time) on January 18, 2013,
and comply with the litigation timetable appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following
reasons:

1. On or about June 13 or June 14, 2011, I purchased 84,000 common shares of
Sino-Forest Corporation (“SFC”) having a value of approximately $450,000.00.

2. As a result of an investigation conducted by Muddy Waters LLC, it released a
report on June 2, 2011, alleging that SFC was a “near total fraud” and "Ponzi
scheme”. As result, the Ontario Securities Commission issued a Cease-Trade Order

on August 26, 2011.

S A Class Action was commenced in 2011 as file number CV-11-431153-00CP
against, inter alia, Ermnst & Young LLP (“E&Y") in which the class being represented
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constituted individuals and claims with respect to securities of SFC purchased
between March 19, 2007, and June 2, 2011. I purchased my shares between June 3
and August 26, 2011 (the “Gap Period”).

4. As a result, I do not qualify to participate in the Class Action aforementioned.

5. SFC applied for and obtained an Initial Order under the Companies’ Creditors
Arrangement Act on March 30, 2012.

6. A Proposed Plan of Compromise and Reorganization was presented on
October 19, 2012.

7. On November 20, 2012, my lawyer wrote to the Monitor, and others,
requesting a modification to the Proposed Plan of Compromise and Reorganization
and, as a result, received a letter from Gowlings, the lawyer for the Monitor, a copy of
which is attached as Schedule “A”, which contains the following:

To the extent that your client has a claim in respect of his share
purchases against the Company or the directors and officers of
the Company, your client would have been required to file a
claim pursuant to the Claims Procedure Order of the Court
made on May 14, 2012. Claims (including Equity Claims)
against the Company and the Named Directors and Officers
under the Plan are released. However, to the extent that your
client has a claim in respect of his share purchases against the
Third Party Defendants, that claim is not released under the
Plan, Section 7.2(e) of the Plan makes that clear, We are not
prepared to recommend a change to section 7.5 which
addresses the Class Action Claims only.

8. E&Y has submitted an Offer of Settlement to SFC dated November 29, 2012, a
copy of which is attached as Schedule “B” (“the Ernst & Young Settlement”).

9. By Order of the Court dated December 21, 2012, the Court directed that Notice
(attached as Schedule “C”) be directed to all potential parties that might be affected
by the said Ernst & Young Settlement and authorized the direction to go to such class
defined as follows:

Everyone, including non-Canadians, who acquired Sino-Forest
Corporation (“Sino-Forest”) securities (including shares and/or
notes) in the primary or secondary market in any jurisdiction
between March 31, 2006, and August 26, 2011 (the “E&Y
Settlement Class”)

The notice of the proposed settlement further contains the following words:
The proposed settlement would settle, extinguish and bar all

daims, globally, against Emst & Young in relation to Sino-
Forest including the allegations in the Proceedings.
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This would appear to include my position in the Emst & Young Settlement, which

would preclude me from taking any action against E&Y.

10.  Since there is apparent ambiguity as to whether claimants against E&Y whose
shares were purchased between June 3 and August 26, 2011, were affected by the
Emst & Young Settlement, I request that any Order approving the Ernst & Young
Settlement specifically state that Article 7.2(e) of the Plan of Compromise and Re-
organization does not release E&Y from any claim that may be made with respect to
securities acquired in the Gap Period between June 3 and August 26, 2011.

[1 IDONOT intend to appear at the hearing of the motion to approve the Ernst
& Young Settlement, and I understand that my objection will be filed with the
court prior to the hearing the motion at 10:00 a.m. on February 4, 2013, at 330
University Avenue, 8% Floor, Toronto, Ontario.

KX IDOintend to appear, in person or by counsel, and to make submissions at the

hearing of the motion to approve the Ernst & Young Settlement at 10:00 a.m.
on February 4, 2013, at 330 University Avenue, 8" Floor, Toronto, Ontario.

MY ADDRESS FOR SERVICE 1IS: MY LAWYER’S ADDRESS FOR

SERVICE IS (if applicable):
Name: Daniel Lam Name: MILESD. O’REILLY, Q.C.
Address: 4288 Manor Street Address: 424-100 Richmond St. W.
Burnaby, BC Toronto, ON
V5G 1B2 MB5H 3K6
Tel.: 604-437-3876 Tel.: 416-777-0088
Fax: Fax: 416-777-0196
E-mail: dlam@eurotile.ca E-mail: moreilly@insolaw.com

Date: January 18, 2013 Signature: M&Q




APPENDIX B - 19 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

DARLENE MURRAY

(See Attached)
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445 NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West
Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8
Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

X, dﬁ LLENE N/, M VRRRY (please check all boxes that apply):

(insert name)

w” am a current shareholder of Sino —Forest Corporation

O am a former shareholder of Sino ~Forest Corporation
g am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation

] other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order™), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that [ object to the Ermnst & Young Settlement, for the following reasons:
L TREED EYY 70 20w Tobd AN
Stié’::’?/%/?)@f TNE  JINBNCIBIS  OF SINO-fEYeEser
wWper S ,w%g@ffms/@/\fﬁ/. THEY SHovAY N/OT
HIE  SienEp OFS EACN YERR ON THE FINAN CIA RS,
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D/ I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and 1 understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of

the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name: D/j/gkg/\/g Y MURRA 7 Name:

O CHANTREY 7~

TORNTE), QNI
Address: N /E 2B Address:
Tel.: Lo ol -LOTY Tel.:
Fax: Fax:

o pet
Email: Marinc c)ecm @”67[5@‘/9 ﬁmaﬂ;

i Y -
Date: | »:;-—bmww 15, 2612 Signature: \-J,-.Lj],*ywmf
7 v

Y




447

APPENDIX B - 20 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

DAVID PIKE

(See Attached)



TO:

RE:
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NOTICE OF OBJECTION

FTI CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsuiting.com

SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

)A\)\ /0 Bt (please check all boxes that apply):

P

insert name)

am a current shareholder of Sino —Forest Corporation
am a former shareholder of Sino —Forest Corporation
am a current noteholder of Sino —Forest Corporation
am a former noteholder of Sino —Forest Corporation

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FT1 Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on Janvary 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that 1 object to the Ernst & Young Settlement, for the following reasons:

/S S TrnemdaT /*l Ao 1D [ s e ed ST
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L. I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

0 I DO intend to appear, in person or by counsel, and to make submissions at the hearing of

the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

NameQ A\’Q /&" Kl Name:

2wd MiceoiEwd Aaacd dU)

Address: CA LAY RS, Address:
TARA7 Axi

Tel: ¢ 2 - 28 - 757 Tel.:

Fax: — Fax:

Email: /),',éa,; e wited BJ/Z@J. e Email:

Date: .74/\4,-_\ < 20,3 Signature:_ g & s

P




APPENDIX B - 21 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

DAVID GANDER

(See Attached)
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TO:

RE:

NOTICE OF OBJECTION

FTI CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario MSK 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT")

AW CAanD A (please check all boxes that apply):

(inisert name)
am a current shareholder of Sino ~Forest Cerporation
am a former shareholder of Sino ~Forest Corporation
am a current noteholder of Sino -Forest Corporation
am a former noteholder of Sino —Forest Corporation

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order™), persons wishing to object to the Ernst & Young Seitlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in ils capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C 1o the Order.

I'hereby give notice that 1 object to the Ernst & Young Senlement, for the following reasons:

- ' S [ I - o - i~ - k. o
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\& I DO NOT intend 10 appear at the hearing of the motion to approve the Emst & Young
Settlement, and | understand that my objection will be filed with the court prior 10 the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O [ DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):
Name: b"*\)‘l\ (- At (R Name:
Address: f:tf; TOSPACR, s,  Address:
GEOrCEvlinms . o | LG 5HG
Tel: M- T T D Tel.:
Fax: Fuls- T & L& Fax:

Ve

Email: fJ‘w\f‘-(: % J\»Jfﬁ*@. v tide Lot Emai)

o

Date: DAL LI Signature:

o
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APPENDIX B - 22 - WITHDRAWAL OF NOTICES OF OBJECTION
ON OR PRIOR TO THE OBJECTION DEADLINE

DAVID CRISTINA

(See Attached)
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. Wed.Jan 16, 2013

Attn: Monitor of Sino-Forest
Jodi Porepa

My name is David Cristina, I am a former sino-forest shareholder. I filled out the
notice of objection in ERROR and sent it in the mail yesterday. I have spoken to
Alberta over the phone yesterday who spoke to lawyers from your firm yesterday
and they said to notify you so that when you recieve it you will pull it out.

In review I do not object to the settlement and would like to continue to be
apart of the class action suit.

Thank You,

ol O

David Cristina
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" Kennedy, Michael

From: David Cristina <dac216@hotmail.com>

Sent: Wednesday, lanuary 16, 2013 1:39 PM

To: sinofcrestciassaction@kmiaw.ca; Kennedy, Michael; Porepa, Jodi
Subject: Notice of Objection Error

Follow Up Flag: Follow up

Flag Status: Flagged

Hello,

My name is David Cristina, I am a former sino-forest shareholder. I filled out the notice of objection in ERROR and sent it
in the mail yesterday. I have spoken to Alberta over the phone yesterday who spoke to lawyers from your firm yesterday
and they said to notify you so that when you recieve it you will pull it out.

In review I do not object to the settlement.

I will send a hard copy of this as well. Sorry for the confusion.

David Cristina



TO:

RE:
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NOTICE OF OBJECTION

FTI CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?)

Da V/O/ C" / ‘579'1’\ (please check all boxes that apply):

(insert name)

am a current shareholder of Sino —Forest Corporation
am a former shareholder of Sino —Forest Corporation
am a current noteholder of Sino —Forest Corporation
am a former noteholder of Sino —Forest Corporation

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:

- SeMllement  was unswh'sﬁcbrj_.
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E/ I DO NOT intend to appear at the hearing of the motion to approve the Emnst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

m] I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
Name: Da\w‘o\ Cn‘gf-'m.\ Name:

2

Address: 57 \/Jooo(sfa{e Ave. Address:
o Onk. Mpp LS

Tel.: Tovon Tel.:

Fax: Fax:

Email: C!’QCZ‘G @ hb—kmai‘ .Conn Email:

Date: j&h ,5:/[3 Signature: 9\%




APPENDIX B - 23 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

DEAN WITTIG

i
(See Attached)
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NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MSK 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fiiconsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

[, 75> e DA (please check all boxes that apply):
(insert name)

] am a current shareholder of Sino —Forest Corporation

] am a former shareholder of Sino —Forest Corporation

0 am a curren! noteholder of Sino —Forest Corporation

O am a lormer noteholder of Sino ~Forest Corporation

O other (please explain)

] acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order™), persons wishing 1o object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acling in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or emaijl lo be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

[ hereby give notice that | object to the Emst & Young Setilement, for the following reasons:
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(] I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Setilement, and 1 understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.,

0 1 DO intend 1o appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Setilement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Name: <. ¢ e NEE Y Name;

P}_ddf'css" NANVS S g ot e Ve Address:
N S0 NNE WIS e, .

Tols ) Tel.:
\3. 3 ,_\‘.\___ - -_..__\"‘v:’ﬁ--—w L\ Lo \.\l’\ll
Fax: e ) _ Fax:
ax NN TN A S\, .

Email: ¥ NN e e, Email:
—~ g C\\‘.'_\\S'\‘ ‘"‘@2\\\

g, A o & ., N s
Date:  ~od~'= o NN T Sigoatur® s | o Bgee— o=
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APPENDIX B - 24 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

DR. BENJAMIN LIN

(See Attached)



NOTICE OF OBIECTION

TO: FI CONSULTING CANADA INC.
acting in its capacity as Monilor of Sino-Forest Corporation
TD Walerhouse Tower
79 Wellinglon Strcet West
Suile 2010, P.O. 13ox 104
Turonto, Ontario M5K 18

Allention: Jodi Porepa

Email; Jodi.porepa@iticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITII ERNST &
YOUNG 1P (the "ERNST & YOUNG SETTLEMENT”)

(plense check all boxes that apply):

(inswre name)

\/ am o current sharcholder ol Sino =Forest Corporation
\/ wm a former shareholder of Sino - Forest Corporation
O am a current noteholder of Sino —Forest Corporation
a am a former noteholder of Sino —Forest Corporation
(] other (please explain)

I acknowledge that pursuant to the order of Mr, Justice Morawetz dated December 21, 2012 (the
“Order™), persons wishing 1o object to the Lrnst & Young Scitlement are reyuired (o complete
and deliver this Notice of® Objection to FT1 Consulting Canada Inc., acting in its capacity as
Momator of Sino-Forest Corporation, by mail, couricr or email to be reccived by no later than
5:00 pm. (Lastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

L hereby give notice that 1 object to the Ernst & Young Seitlement, for the following reasons:

I s improper for the Ontario Plainti ffk 1o seek, and it would be improper for the Court to approve, any

settlement and any release under Ariicle 11,1 of the Plan of Compromise und Reorganization of’

Sceurities Claimants® claims against E®Y in this Companies Creditors Arearigemont Act proceeding,
witdor the presont cirguinstances;

B
N
P
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6.

It iy improper for the Oniario Plaintiffs to seek, and it wonld be improner for the Court 1o approve, any
selilement of’ securitics claimnnts® cinims apoinst B&Y in 1his Class Proceeding without gither (i)
excluding the persons who opiled out in response to the Pyry notice if the 1°Gyry opt out proceduyre is
found to have been proper, or (b) providing for certilicution, notice, and opt out rights to securitics
claimiants in conpectiony with this scttlement - and in cither case assuring that any such opt ouls are not
illusory by virtue ol any roleascs ns doscribed above;

1t is improper and belated for the Ontario Plaintitfs 10 seck, and it would be improper for the Court to
npprove, the requested represontation orger v connection with the reléuses and scitlements desceribed
ubovg;

Tt is improper for the Ontirio Plaintiffs 1o prescat, and it would be improper for {ho Court to consider
mnd upprove, the B&Y sottlemont in instadlinents, particularly in the absence of any plan for
distributing any funds duposited in the proposed Scttlement Trust. Tn the absence of u distribution
plan, the Objectors cannot ovaluate the sufticicncy of the E&Y settloment consideralion;

It was improper fTor the Ontario Plainmifls to have traded uway class members’ opt out rights by
providing a full and Onal release to B&Y, in return for what the Onturio Plaintifts® counsel belicve to
bu a “substantial premium” amound for the proposed Settlement Tramt;

Objectors reserve the right to supplement these grounds in response to fucther information ¢merging in
thesc proceedings,

I DO NOT intend 1o appear at the hearing of the motion (o approve the Emst & Younp
Scttlement, and | understuand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a,m. on February 4, 2013, at 330 Universily Ave., 8th
Floor Toronto, Ontario.

D I DO intend to appear, in person or by counsel, and to make submissiony at the hearing of
the motion to approve the Frnst & Young Settlement at 10:00 a.m. on February 4, 2013,
ut 330 University Ave,, 8th Floor Uoronto, Ontaria,

MY ADDRESS FOR SERVICE IS: MY PAWXERS  AGENT'S

ADDRESSFOR SERVICE IS (if applicable):
Name: Name: Kim Ovre Bavristevs DG,
James C, Orp
Wan J. Kim
Muegan B. McPhee
Michael . Spencur
Address; Address: 19 Mercer Sireet, 4™ Floor
Toronto, Ontario M3V 1112
Tel.: Tel:  (416) 596-1414
Fax:  (416)-598-0601
Fax:
Limail: jo@@kimorr.ca, wik@kimor.ca,
FEmail; mbm@kimorr.ca, , mspencer@milberg.com,

yr@ikimore.ca, tHEQkIimorr.cn

Dute: Smr\vx)r\\ \1‘ 205 Signnture: /P)'_.Y_“Q“'




APPENDIX B - 25 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

DR. CLARA CHOW

(See Attached)
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NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting In its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Towet
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontarlo M5K 1G8

Attention; Jodi Porepa

Emal): Jodi.porepa@fiiconsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT")

1, Dr Clara Chow Dentistry Professionat Corp. (please cheek all boxes that apply):
(insert name)

vV am a current shareholder of Sino —Forest Corporation
am & former shareholder of Sino ~Forest Corporation
am & current noteholder of Sino —Forest Corporation

am a former noteholder of Sino -Fotest Cotporatlon

o o o O

other (please explain)

I acknowledge that pursuant to the order of Mr, Justice Morawetz dated Dacember 21, 2012 (the
"Order™), persons wishing to object 1o the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting In its capaclty as
Monitor of Slno-Forest Corporation, by matl, courier or emall to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litlgation timetable
appended as Schedule C to the Order,

I hereby glve notice that I object to the Ernst & Young Settlement, for the following reasons:

. Itis improper for the Ontarlo Plaintiffs to seck, and it would be Improper for the Court to approve,
any scitlement and any release under Artlele 11.1 of the Plan of Compromlse and Reorganlzation of
Seeurities Claimanis' claims against E&Y in this Companies Creditors Arrangement Act proceeding,
under the present clrcumstances;



!

It I3 tmproper for the Ontarlo Plaintiffs to seek, and it would be improper for the Court to approve, any
settlement of sceuritics clalmants’ claims against E&Y in this Class Proceeding without elther (a)
excluding the persons who opted out in response to the Piyry notlee If the P8yry opt out procedure ls
found to have been proper, or (b) providing for certification, notice, and opt out rights to sceuritics
claimants in connection with this settlement — and In either case assuring that any such opt outs are not
illusary by virtue of any releases as described above;

It Is improper and belated for the Ontarlo Plaintiffs to seek, and it would be impraper tor the Court to
approvy, the requested representation order in connvotion with the releases and settlements desceribed
ahove;

It Is Improper for the Ontario Plaintiffs to present, and It would be Improper for the Court to consider
and approve, the B&Y settlement in Installments, pasticularly in the absence of any plan for
distributing any funds deposited in the proposed Settlement Trust, In the absence of a distribution
plan, the Objectors cannot evaluate the sufficiency of the E&Y settlement consideration;

It was Improper for the Ontarlo Plaintiffs to have traded away class members' opt out rights by
providing a full and final release to F&Y, in roturn for what the Ontarlo Plalntiffs’ counsgel belleve to
be a “substantial premium™ amount for the proposed Settlement Trust;

Objectors reserve the right to supplement these grounds In response to further information emerging in
thess proceedings,

1 DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motlon at 10:00 a.m. on February 4, 2013, at 330 Unjversity Ave,, 8th
Floor Toronto, Ontarlo.

1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motlon to approve the Ernst & Young Settlement at 10:00 a,m, on February 4, 2013,
at 330 University Ave,, 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE ISt MY  LAWAVERIS  ACENT’S

ADDRESS FOR SERVICE IS (if
applicable):

Name: Name: Kim Orr Barristers P.C.

James C, Orr

Won J, Kim

Megan B, McPhee
Michae! C. Spencer

Address: Address: 19 Mercer Street, 47 Floor

Tel,:

Fax:

Toronto, Ontarlo M5V 1112
Tela (416) 596-1414
Fax: (416)-598-0601

Emall: jo@kimorr.ca, wk@kimorr.ca,

Emall; mbhm@kimorr,ca, , mspenecr@milborg.com,

yr@kimorr.ca, tj@kimorr.ca

Date: Tf‘*ﬂ\ (-;)“, 2013 Signature: /a/\/
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APPENDIX B - 26 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

ERIC LEE

(See Attached)
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APPENDIX B - 27 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

ERIK CHONG

(See Attached)
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NOTICE OF OBJECTION

FTI CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario MSK 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

L7 ]/é C 4 eng (please check all boxes that apply):

(insert name) S

am a current shareholder of Sino —Forest Corporation
am a former shareholder of Sino ~Forest Corporation
am a current noteholder of Sino —Forest Corporation
am a former noteholder of Sino —Forest Corporation

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

Thereby give notice that I object to the Emst & Young Settflement, for the following reasons:




128.01.2013 04:00 PM From Chris 2052247488 DAC

ﬁﬂ\/ { DO NOT intend to appear at the hearing of the motion to approve the Ltirnst & Young
Settiement. and 1 understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave,, 8th
Floor Toronto, Ontario.

(m] I DO intend to appear, in person or by counsel, and to make submissions at the hearing of

the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name: El’//é. %j Name:

10 Hacld F2EE
Address: ,éf- MM, WZ/ % Address:

TOL:Z,Z/é _ 9/{ - f'7& O Tel.:

Fax: Fax:

Email: el’/‘/é . C 2 @(7/”4// Email:
& 2237

v

Date: SAN P 20 . Signature: M
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Schedule “A”

Formal objection to the plan of settlement (CCAA-Sino Forest):

| would like to formally object to the Ernst & Young Plan of settlement and this is to be read together
with my formal objection.

I, together with a number of shareholders who purchased our shares post June 2", 2011 have not once
been considered and represented.

1 object on the following basis:

1.

I do not consider myself represented in this action and all stakeholders must be considered in
such a proceeding

I'was not represented to the point that | felt it necessary to work with my own counsel. His first
request letter was replied to by the Monitor in a form letter. The second correspondence was
never replied to

Until the publication of the notice | am responding to, neither of the Class action lawyers even
mentioned holders of shares bought after June 2™ as being represented. in fact they have taken
great pains to not call on them to join the action and to note that they were not a part of it.

I have spoken to counsel at Siskind who informed me that they would not be pursuing anyone
on behalf of the existing shareholders who purchased post June 2™.

The mention of ALL shareholders (past or present) was clearly only made now in order to
whitewash over the fact that at the fairness hearing this overlooked class could be deemed to
have been “represented” and considered with this never having been the case

At the OSC hearing, to take leave from those proceedings, it was proclaimed by counsel to that
court that the “Junior constituents” were being considered by the Plan of Compromise as we
would have received the benefits of the litigation trust and any residual value, should a sale
occur within a certain timeframe. This was in response to the judge’s question if all
stakeholders were being considered. This consideration was arbitrarily removed without my
consent or any compensation or alternate consideration. Nor did it have the judge’s consent
who allowed the leave based, in part, on that consideration (I have copied the OSC who should
be objecting)

I am working with imperfect information and the disparity of information goes contrary to the
continuous disclosure requirement that | was promised by the market when I purchased my
shares. Although | have requested access to the data room and offered to execute the NDA |
have not had my request addressed appropriately.

I have not had enough disclosure from the OSC with respect to the various actions they have
commenced in order to make a reasonable determination as to what | can or should do and as
to how to proceed when information is made available. This would void the possibility

! was most certainly induced by Ernst and Young to buy and hold my shares. Their resignation,
as is typical in such situations if the auditor is not confident in their work or company, would



10.

11.

12.

13.
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have most certainly caused me to reconsider my purchase and my hold strategy. Not only did
they not resign immediately, it was not until well after the cease trade that they did so
reluctantly. Their failure to do so can be attributable to the fact that they a) did not want a
resignation to create the perception that they were negligent and guilty, b} they sought to
protect their past partners who were now with Sino Forest’s Board of Directors, c) They had no
clue whether they had exercised due care in their role and/or d) they know that they acted with
due care and that Sino Forest was not a fraud. A, b and c suggest that, not only were they a
direct reason for why | bought and held but that their rationale for not resigning was self serving
and malicious and the settlement amount is not, in any way, indicative of that

It was not only E&Y that induced me, but in varying degrees, the OSC, the BOD and past
underwriters induced me by their actions or inactions and an acceptance of this settlement
would most certainly set precedent far future settlements

While a huge windfall for the Class action lawyers, it does not represent anywhere near the
justice demanded for the billions that were wiped out. The rush to ratify the settlement is not
warranted. The court must weigh true justice against the need for the settlement to be ratified
swiftly. The two parties that would like to most see it settled immediately are the Class lawyers
(they are accruing interest on the loans they took to pursue the case and stand to reap huge
benefits which they conveniently never disclose) and the BOD that has been in the biggest rush
to bury the company and together with it any real evidence that will allow the courts and the
marketplace to properly allocate blame for this national embarrassment

The CCAA is being abused and | am of the view that the venue will be challenged at a later date.
The CCAA was established primarily in order to preserve jobs. Sino Forest has already declared
that not a single Canadian job will be preserved. However, if the settlement is reached and new
information surfaces then it cannot be overturned later.

At a minimum, the distribution of the settlement should not be at the discretion of counsel, if
the settlement is ratified. If they claim to be representing all shareholders then all shareholders
{either past or present) should be participating in the settlement. It would be appropriate for
the lawyers to publicly disclose what they stand to make on this settlement prior to the Class
participants making a decision and for a court appointed and independent arbitrator, paid for
out of the settlement, to exercise the allocation after hearing from ALL sides and considering
ALL sides cases before rendering their independent decision on allocation. 1t is my assertion
that | suffered far more severely than someone who bought and subsequently sold shares prior
to the CB event and that | am due more than that market participant. Because it was
convenient to counsel to include them, as they fit counsels argument that this was a total fraud
from inception, does not justify their “reward”-Total Fraud has not been established and the
BOD has declared, after spending $50M of our money that this was in now a near total fraud.
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NOTICE OF PROPOSED SETTLEMENT WITH ERNST & YOUNG LLP

TO: Everyone, including non-Canadians, who acquired Sino-Forest Corporation (“Sino-
Forest”) securities (including shares and/or notes) in the primary or secondary market in any
jurisdiction between March 31, 2006 and August 26, 2011 (the “E&Y Settlement Class™) and
to everyone, including non-Canadians, who has, had, could have had or may have a claim of
any kind against Emst & Young LLP, Ernst & Young Global Limited or any of its member
firms and any person or entity affiliated or connected thereto (“Ernst & Young”), in relation
to Sino-Forest, Ernst & Young’s audits of Sino-Forest’s financial statements and any other
work performed by Emst & Young related to Sino-Forest.

Background of Sino-Forest Class Action an_d CCAA Proceeding

In June and July of 2011, class actions were commenced in the Ontario Superior Court of
Justice (the “Ontario Proceeding”) and the Québec Superior Court (the “Québec Proceeding”)
(collectively, the “Proceedings™) by certain plaintiffs (the “Plaintiffs”) against Sino-Forest, its
senior officers and directors, its underwriters, a consulting company, and its auditors,
including Ernst & Young. In January 2012, a proposed class action was commenced against
Sino-Forest and other defendants in the Southern District of New York (the “US Action”).
The actions alleged that the public filings of Sino-Forest contained false and misleading
statements about Sino-Forest’s assets, business, and transactions.

Since that time, the litigation has been vigorously contested. On March 30, 2012, Sino-Forest
obtained creditor protection under the Companies’ Creditors Arrangement Act (the “CCAA4™),
within which proceeding the Ontario Superior Court ordered a stay of proceedings against
the company and other parties, including Ernst & Young (the “CCAA Proceeding”). Orders
and other materials relevant to the CC4A4 Proceeding can be found at the CCAA4 Monitor’s
website at http://cfcanada.fticonsulting.com/sfe/ (the “Monitor’s Website™).

On December 10, 2012, a Plan of Arrangement was approved by the court in the CCAA
Proceeding. As part of this Plan of Arrangement, the court approved a framework by which
the Plaintiffs may enter into settlement agreements with any of the third-party defendants to
the Proceedings. The Plan expressly contemplates the Emst & Young Settlement (as defined
in the Plan), approval of which is now sought.



Who Acts For the E&Y Settlement Class

Koskie Minsky LLP, Siskinds LLP, and Siskinds Desmeules, sencrl (“Class Counsel”)
represent the E&Y Settlement Class in the Proceedings. If you want to be represented by
another lawyer, you may hire one to appear in court for you at your own expense.

You will not have to directly pay any fees and expenses to Class Counsel. However, if this
action succeeds or there is a monetary settlement, Class Counsel will seek to have their fees
and expenses paid from any money obtained for the class or paid separately by the
defendants.

Proposed Settlement with Ernst & Young

The Plaintiffs have entered into a proposed settlement with Emst & Young (the “Settlement
Agreement”). If the settlement is approved, it will be final and binding and there will be no
ability to pursue a claim (if any) against Ernst & Young through an opt-out process under
class proceedings or similar legislation. The proposed settlement would settle, extinguish and
bar all claims, globally, against Ernst & Young in relation to Sino-Forest including the
allegations in the Proceedings. Emst & Young does not admit to any wrongdoing or liability.
The terms of the proposed settlement do not involve the resolution of any claims against

Sino-Forest or any of the other defendants. For an update on CCAA orders affecting Sino-
Forest, please see the CCAA Monitor’s website: www.cfcanada.fliconsulting.com/sfc. A
complete copy of the Settlement Agreement and other information about these proceedings is
available at: www.kmlaw.ca/sinoforestclassaction and www.classaction.ca (the “Class
Action Websites”).

The proposed settlement, if approved and its conditions fulfilled, provides that Ernst &
Young will pay CAD$117,000,000.00 to a Settlement Trust to be administered in accordance
with orders of the court. It is the intention of Class Counsel to seek the court’s approval of a
plan of allocation that distributes the settlement funds, net of counse] fees and other
administrative costs and expenses, to members of the E&Y Settlement Class.

In return, the action will be dismissed against Ernst & Young, and there will be an order
forever barring claims against it in relation to Sino-Forest including any allegations relating
to the Proceedings, including claims (if any) that could be advanced through an opt-out
process under class proceedings or similar legislation. In considering whether or how they
are affected by the proposed settlement, members of the E&Y Settlement Class and anyone
else with claims against Ernst & Young in relation to Sino-Forest should consider the effect
of the orders made and steps taken in the Sino-Forest CCAA Proceedings. More information
on the Sino-Forest CCAA Proceedings can be found on the Monitor’s Website.
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The settlement agreement with Ernst & Young is subject to court approval, as discussed
below.

Hearings to Approve Settlement on February 4. 2013 in Toronto, Ontario and
Subsequent Hearings in Ontario, Quebec and the United States.

On February 4, 2013 at 10:00 a.m. (Eastern Time), there will be a settlement approval hearing
before the Ontario Superior Court of Justice. The hearing will be heard at the Canada Life
Building, 330 University Avenue, 8th Floor, Toronto, Ontario. The exact courtroom number
will be available on a notice board on the 8th Floor.

If the settlement approval motion which is being heard by the Ontario Superior Court of
Justice on February 4, 2013 (the “Settlement Approval Motion”) is granted, then there will be
a further hearing at a later date before the Ontario Superior Court of Justice (the “Ontario
Allocation/Fee Motion™) at which Class Counsel will seek that Court’s approval of (1) the
plan for allocating the net Ernst & Young settlement fund among the members of the E&Y
. Settlement Class; and (2) the fees and expense reimbursement requests of Class Counsel.

In addition, if the Settlement Approval Motion is granted, then there may be additional
hearings at later dates in the Quebec Superior Court (the “Quebec Motion™) and in the United
States Bankruptcy Court for the Southern District of New York (the “US Motion™) at which
recognition and implementation of the Settlement Approval Motion and the Emnst & Young
Settlement may be sought.

If the Settlement Approval Motion is granted, then a further notice will be disseminated to
members of the E&Y Settlement Class advising them of the time and place of the Ontario
Allocation/Fee Motion and any Quebec Motion and/or US Motion.

Members of the E&Y Settlement Class, and everyone, including non-Canadians, who has,
had, could have had or may have a claim of any kind against Ernst & Young, in relation to
Sino-Forest, Ernst & Young’s audits of Sino-Forest’s financial statements and any other work
performed by Ernst & Young related to Sino-Forest, may attend at the hearing of the
Settlement Approval Motion and ask to make submissions regarding the proposed settlement
with Ernst & Young.

Persons intending to object to the Ernst & Young Settlement Agreement are required
to: (a) deliver a Notice of Objection, substantially in the form that can be found on the
Monitor’s Website and the Class Action Websites, and, if this Notice is received by mail,
enclosed with this Notice (the '"Notice of Objection'), to the Monitor, by regular mail,
courier or email transmission, to the coordinates indicated on the Notice of Objection,
so that it is received by no later than 5:00 p.m. (Eastern Time) on January 18, 2013; and
(b) comply with the litigation timetable set forth below. Copies of the Notices of
Objection sent to the Monitor will be filed with the court.
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Litigation Timetable

By order of the Ontario Superior Court of Justice, persons intending to participate in the
Settlement Approval Motion must comply with the following timetable:

1. Motion materials are to be delivered no later than January 11, 2013.
2. Responding motion materials are to be delivered by January 18, 2013.

3. Cross-examinations on affidavits (if any) are to be conducted on January 24 and 25,
2013.

4. Written Submissions are to be exchanged on January 30, 2013.

Further Information

If you would like additional information or to object to the Emst & Young Settlement
Agreement, please contact Koskie Minsky LLP, Siskinds LLP, or Siskinds Desmeules LLP at
the addresses below:

Koskie Minsky LLP

20 Queen St. West, Suite 900, Box 52, Toronto, ON, M5SH 3R3
Re: Sino-Forest Class Action

Tel: 1.866.474.1739 (within North America)

Tel: 416.595.2158 (outside North America)

Email: sinoforestclassaction@kmlaw.ca

Siskinds LLP

680 Waterloo Street, P.O. Box 2520 London, ON N6A 3V§
Re: Sino-Forest Class Action

Tel: 1.800.461.6166 x 2380 (within North America)

Tel: 519.672.2251 x 2380 (outside North America)

Email; nicole.young@siskinds.com

Siskinds Desmeules, sencrl

43 Rue Buade, Bureau 320, Québec City, Québec, G1R 4A2
Re: Sino-Forest Class Action

Tel: 418.694.2009

Email: simon.hebert@siskindsdesmeules.com
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Interpretation
If there is a conflict between the provisions of this notice and the Settlement Agreement, the
terms of the Settlement Agreement will prevail.

Please do not direct inquiries about this notice to the Court. All inquiries should be directed
to Class Counsel.

DISTRIBUTION OF THIS NOTICE HAS BEEN AUTHORIZED BY THE ONTARIO
SUPERIOR COURT OF JUSTICE



APPENDIX B - 28 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

FRANCIS WING KEUNG LEUNG

(See Attached)
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NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

I, [:"my\cl-s_ Wl‘nq h’é wna L&u_nq (please check all boxes that apply):
(inserdname) ) )

{ am a current shareholder of Sino —Forest Corporation

O am a former shareholder of Sino —Forest Corporation
0O am a current noteholder of Sino —~Forest Corporation
0 am a former noteholder of Sino —Forest Corporation

O other (please explain)

T'acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:

._Ib‘.h;‘. "L:J LL& fl'L’;?t’ss:‘;r..L-:xt_ h\?,ch-.t\-hc‘]\' 5 (::-'£“1€5'9 li".w!-. WS Lécrl’f.{w_; 'l‘h
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9/ I DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and 1 understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th

Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS:

Name: [Fraw c\;s W‘wa‘(eu\vi\ \-E—UHJ

Address: 254-8 Fuechisia F \qce,
Coguitlam, B, ,Canada
Tel.: VakE~ 2

o
(b)) 14 1~-BS (3
Fax: @0434&1 [-d5 80

Email: -g—undg\eo\va@ slxmw P L a_

Date: Jan. ([, 2ol

MY LAWYLER’S ADDRESS FOR
SERVICE IS (if applicable):

Name:

Address:
Tel.:
Fax:

Email:

Signature: (\ /) ﬁM_ r(/r Live 0

\___
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APPENDIX B - 29 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

GARY BROOKES

(See Attached)



NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation

TD Waterhouse Tower
79 Wellington
Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MSK 1G8
Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

I, Gary S Brookes__ (please check all boxes that apply):
(insert name)

O am a current shareholder of Sino —Forest Corporation
00X am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation
0 am a former noteholder of Sino —Forest Corporation

0O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete and
deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as Monitor of

Sino-Forest Corporation, by mail, courier or email to be received by no later than 5:00 p.m. (Eastern
Time) on January 18, 2013, and comply with the litigation timetable appended as Schedule C to the
Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:

It is premature to settle before the release of the OSC allegations and before the
plaintiffs’ lawyers have been able to compel E&Y to hand over documents.
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0O X 1DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the hearing of the
motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th Floor Toronto, Ontario.

MY LAWYER’S ADDRESS FOR

O I DO intend to appear, in person or by counsel, and .
SERVICE IS (if applicable):

to make submissions at the hearing of the motion to
approve the Emnst & Young Settlement at 10:00 a.m.
on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario. MY ADDRESS FOR
SERVICE IS:

Name: Name:
Address: Address:
Tel.: Tel.:
Fax: Fax:
Email: Email:

Gary S Brookes, FCSI
V.®. & Managing Director
Senior Investment Advisor

http://www.qarybrookes.com

http://www.bmo.com/nesbittburns/popups/about-us/disclaimers

BMO Nesbitt Burns Inc. and BMO Nesbitt Burns Ltée provide this commentary to clients for informational purposes
only. The information contained herein is based on sources that we believe to be reliable, but is not guaranteed by
us, may be incomplete or may change without notice. The comments included in this document are general in
nature, and professional advice regarding an individual’s particular position should be obtained. BMO Nesbitt
Burns Inc. and BMO Nesbitt Burns Ltée are indirect subsidiaries of Bank of Montreal and Member-Canadian
Investor Protection Fund. “BMO (M-bar Roundel symbol)” is a registered trademark of Bank of Montreal, used
under licence. “Nesbitt Burns” is a registered trademark of BMO Nesbitt Burns Corporation Limited, used under

licence.
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APPENDIX B - 30 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

GEORGE HARRISON

(See Attached)
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AVIS D’OPPOSITION

ATT: FTI CONSULTING CANADA INC.
agissant en sa qualité de contrdleur de Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

OBJET:  SINO-FOREST CORPORATION— AVIS'DE REGEEMENT PROPOSE
AVEC ERNST & YOUNG LLP (le < REGLEMENT ERNST & YOUNG »)

Je, i@ AL/ £z ’% Z A pir gV (Veuillez cocher chaque case s’appliquant):

{Inscrivez votre nom)

Jr suis actuellement détenteur d’action(s) de Sino ~Forest Corporation
O suis un ancien détenteur d’action(s) de Sino —Forest Corporation

O suis actuellement détenteur de titre(s) de Sino —Forest Corporation
O suis un ancien détenteur de titre(s) de Sino —Forest Corporation

) autre(s) (veuillez expliquer)

Je reconnais que, conformément 4 I’ordonnance du juge Morawetz datée du 21décembre 2012
(« ’ordonnance »), les personnes souhaitant s’opposer au réglement Emst & Young sont tenues
de remplir et transmettre cet avis d’opposition aupres de FTI Consulting Canada Inc., agissant en
sa qualité de controleur de Sino-Forest Corporation, par courrier, service de messagerie ou
courriel afin qu’il soit regu au plus tard, & 17500 HNE (5:00 p.m. Eastern Time), le 18 janvier
2013 et aux vus de respecter le calendrier de procédure joint en annexe C de I’ordonnance

Par la présente, je donne avis que je m’oppose au réglement Emst & Young pour les raisons
suivantes:




hﬂ JE N’Al PAS l'intention de comparaitre 4 ["audience de la requéte en approbation du

reglement Ernst & Young et je comprends que mon opposition sera déposées auprés de la
Cour avant ’audience de la requéte, a 10h00 HNE (10:00 a.m.), le 4 février 2013, au 330
University Ave., 8" étage, Toronto, Ontario.

O J’Al I"intention de comparaitre en personne ou par le biais d’un avocat, et de soumettre

des arguments lors de I’audience de la requéte en approbation du reglement Ernst &
Young, & 10h00 HNE (10:00 a.m.), le 4 février 2013, au 330 University Ave., 8™ étage,
Toronto, Ontario.

MON  ADRESSE AUX FINS DE IL’ADRESSE DE MON AVOCAT AUX
SIGNIFICATION EST : FINS DE SIGNIFICATION EST (Ie cas
échéant) :

Nom: W Mwmm Nom:

Adresse: 571/7/% JC’LGC?’KJ Adresse:
Qoz.ad/uf grramar, Ge

Tél.: , ‘ Tél.:
g’f’§>‘7§}7‘605/& 39709‘/ - '
Télecopieur: Télecopieur:
Courriel: Courriel:

dﬁﬂ/:iﬂ%uzﬂ@) jﬂwa«& cormo ,
4 {
Ngate: /4}/ U}/j'/i/y/ 2’0 /’3 Signﬂhure:,j/{%?;@f@ %}ZW%«

rf
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APPENDIX B - 31 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

GESTION FERIQUE

(See Attached)
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TG

RE:

NOTICE OF OBJECTION

FTT CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Cormporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010. P.O. Box 104

Toronto, Ontario MSK 1G§

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?)

Gestion Férigue (please check all boxes that apply):

(ivsert name)

am a current shareholder of Sino -Forest Corporation
am a former shareholder of Sino —~Forest Corporation
am a current noteholder of Sino ~Forest Corporation

am a former noteholder of Sino —Forest Corporation

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable

appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:

).

[t is improper for the Ontario Plaintiffs to seek, and it would be improper {or the Court 1o approve, any
seitlement and any release under Anicle 11.] of the Plan of Compromise and Reorganization of
Securities Claimants® claims against E&Y in this Companies Creditors Arvrangement Act proceeding,

under the present circumsrances;



Date:

2. Tiis improper for the Ontario Plainliffs lo seek, and it would be improper for the Court to approve, any
scitlement of securitics claimants’ claims against E&Y in this Class Proceeding without either (a)
cxchiding the persons who opted oult in response {0 the Payry notice if the Pdyry opt out procedure is
found to have been proper, or (b) providing for certification, notice, and opt out rights to securilics
claimaals in connection with this settlement — and in either case assuring that any such opt outs are not
illusory by virlue of any releases as described above;

3. [Itis improper and belated for the Ontario Plaintiffs to seek, and it would be improper for the Court to
approve, the requested representation order in conncction with the rcleases and settlements described
above:

4. It is improper for the Ontario Plaintiffs to present, and it would be improper for the Court to consider
and approve, the E&Y settlement in installments, particolarly in thc absence of any plan for
distributing any funds deposited in the proposed Settlement Trust. In the absence of a distribution
plan, the Objectors cannol evaluate the sufficiency of the E&Y settlement consideration;

5. It was improper for the Ontario Plainliffs to have traded away class members’ opt out rights by
providing a full and final rclease to E&Y, in rcturn for whal the Ontario Plaiotiffs’ counsel believe to
be a ‘‘substantia) premium®™ amount for the proposed Settlement Trust;

6. Objeclors reserve the right to supplement these grounds in response to further information emerging in
these proceedings.

O ] DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and [ understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 am. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto. Ontario.

\/ 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m, on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR

SERVICE 1S (f applicable):
Name: Name: Kim Orr Barristers P.C.
James C. Orr
Won J. Kim
Megan B. McPhee
Michacl C. Spencer
Address: Address: 19 Mercer Street, 4" Floor
Toronto, Ontario M5V 1H2
el Tel:  (4)6) 596-1414
Fax: (416)-598-0601
Fax: .
Email: jo@kimorr.ca, wik@kimorr.ca.
Email: mbmi:kimorr.ca, . mspencer@milberg.com,

yrkimorr.ca, tj@kimopr.

/?- ///_ ZO{ ? Signature:

A 4
A :
p Y

0N
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APPENDIX B - 32 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

GRACE NOSAL

(See Attached)



TO:

I,

-7 -

SCHEDULE “B”

NOTICE OF OBJECTION

FTYI CONSULTING CANADA INC.

494

acting in its capacity as Monitor of Sino-Forest Corporition

TD Waterhouse Tower

79 Wellington Street West
Suite 2010, P.0. Box 104
Toronto, Ontario MSK 1G8

Attention: Jodi Porepa

Bmail: Jodi.porepa@fliconsulting.com

SINO-FOREST CORPORATION—PROPOSED S
YOUNG LLP (the “ERNST & YOUNG SETTLE

ZTTLEMENT WITH ERNST &
NT”)

G’ K AC 6 N O§/4’L/ (please checkl all boxes that: apply):

1 acknowledge that pursnant to the order of Mr. Jusnce Mo
“Order”), persons wishing to object to the Emst & Young
and deliver this Notice of Objection to FTI Consulting C
Monitor of Sino-Forest Corporation, by mail, courier or

5:00 p.m. (Bastern Time) on Jaouary 18, 2013, and cor
appended as Schedule C to the Order.

(insert name)

am a current sharsholder of Sino —Forest Corporation
am a former shareholder of Sino ~Forest Corporation
am a current noteholder of Sino —Forest Corporation
am a former noteholder of Sino —Forest Corporation

other (please explain)

2 W,

rawetz dated December 30, 2012 (the
ﬂ%tﬁement are required to complete

ada Inc,, acting in its capacity as
il to be received by no later than
hply with the litigation timetable

I hereby give notice that I object to the Emst & Young Settletpent, for the following reasons:

FieeT —
OF TRAUD Q@&wmvb

0SCs

WEAR MG

CONARMAA (O N

TLAN PCI/VOUYT‘ﬂ) AL S

b

D PECTRUCTVE A
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B/ I DO NOT intend to appear at the hearing of the motion to approve the Bmst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing the motion at 10:00 a.m. on Rebruary 4, 2017, at 330 University Ave., 8th Floor
Toronto, Oniario.

] 1DO intend to appear, in person or by counsel, and to|make submissions at the hearing of
the motion to approve the Emst & Young Settlementjat 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
Name:GRA/C& NoSA ¢ Name:

(R3IRADLE RD

Address: KocikwWoop, or’ Address:
Tel: S194-8SE 8279 Tel.:

Fax: Fax:
Eman:\'\w{looc{'s-evw'ce @hotmail, g |

.ol

| A
Date: IV 2 I/ 2013 stgnature; ([ )X\%& ’




APPENDIX B - 33 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

GRANT BEARS

(See Attached)
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NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5SK 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fliconsulting.com
RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?)
Croavt A, BEacs (please check all boxes that apply):

{(insert name)

@ ama current shareholder of Sino =Forest Corporation.

O am a former sharcholder of Sino —Forest Corporation

©  ama current noteholder of Sino —Forest Corporation

B am a former noteholder of Sino —Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order™), persons wishing to object to the Emst & Young: Settlement are requ:red to complete
and deliver this Notice of Objection to FTI Consultiig Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be recewed by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

[ hereby give notice that [ object to the Ernst & Young Scttlement, for the following reasons:
Z‘ff- [ ViR THs Lack W; /o AEAR T D s DAL E5HICE A
THI _SCors of Tyt Fr 1707 or L0555 feT welon) 1aillss rols

= - ;- /7 2 ¢ 3 g - e - - o 1 B -
[Hy PHef2550 559707 p1gasT, 555 J/u lpidee 7 1A EEG AT 5




@ 1 DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and 1 understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

0 I DO intend to appear, in person or by counsel, and to make submissions at the hearing of

the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY  LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name: (o 2am T A ."5412,4\625 Name:

Address: 2LV VAaLLe Q‘DC? GRsenl Kd[é{ess:
LacEarg, Al TIBSL?

Tel.: Tel.:
Yo3 2497 5550

Fax: Fax:

Email: 5f((/¢5@7 54&;{) Iy Email:

Date: /9 - ¢ (- ¢ 9 Signature: (,/f//.f{‘}’/ e
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APPENDIX B - 34 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

GUNDY INC.

(See Attached)



. NOTICE OF OBJECTION
TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8
Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com
RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)
I, Crumpy Lae. (please check all boxes that apply):
(insert name)
O am a current shareholder of Sino —Forest Corporation

am a former shareholder of Sino —Forest Corporation
am a current noteholder of Sino —Forest Corporation: ..
am a former noteholder of Sino -Forest Corporation -+ % ‘

other (please explain)

I acknowledge that pursuant to the order of Mr. Jusfice Morawetz dated December 21, 2012 (the
“Order™), persons wishing to object to the Emst & Ypung Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation; By mail, cogrier or. email to be received by no later than

5:00 p.m. (Eastern Time) on January 18, 201

, and comply with the litigation timetable

appended as Schedule C to the Order.

I hereby give notice that | object to the Emst & Young Settlement, for the following reasons:

Sud
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I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and I understand that my objection will be filed with the court prior to the

hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th

Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on. F(_ebruali'yA. 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS:

Name:éunp\/ TAa,
% M‘.Cl\aa—( Guu'b}'

Address: (€ o kl‘)-, ST O

Tel.: #— / 70%
“Toven & onvl

Fax: At 5‘# / ,;7—9

MY LAWYER'’S ADDRESS FOR
SERVICE IS (if applicable): -

Name:

Address:
Tel.:

Fax:

G/6 “BECF ZY & 4 Email:

Email:
—\- Mc'c.[;o‘,('&ur-ﬂl-?@ C-! “
Date: /’:Eégﬂ”? ) 20/ 3 Signature:
7




APPENDIX B - 35 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

HELMUTH SLISARENKO

(See Attached)
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NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

I, HE.LH dTH SeisAr ENKO (please check all boxes that apply):

(insert name)

BZ/ am a current shareholder of Sino —Forest Corporation

O am a former shareholder of Sino -Forest Corporation
O am a current noteholder of Sino —Forest Corporation

a am a former noteholder of Sino ~Forest Corporation

a other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that [ object to the Ernst & Young Settlement, for the following reasons:
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E( I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and | understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
Name: Name:
HEemuth
Sils ARE MILO
Address: 824 WATSON RO S. Address:
Tel: 5719 B3¢ (2 1 Tel.:
Fax: 519 ®36UBLL Fax:
Email: %B v 3\ e v @(}-Q_("S.C.OM Email:

L / 7 /
Date: %/_,_»’1 A /Oﬁ 203 Signature:__~ | (Z—?{g et
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APPENDIX B - 36 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

HUBERT HICKS

(See Attached)



NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MSK 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?)

1, Hugcet  Hicks (please check all boxes that apply):

(insert name)

&  am a current shareholder of Sino —-Forest Corporation

I:C}/ am a former shareholder of Sino —Forest Corporation

O am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation
O other (please explain)

1 acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the

“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be ‘received by no later than
5:00 p.m. (Fastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

| hereby give notice that 1 object to the Ernst & Young Settlement, for the followmg;, reasons;

TC'(E l W GRS L; Q(, \);_A\(\,\LL / .«)&LL»‘.,MV.\S« Lu \p\‘& (««1\\‘
7
L""-“ktm*’k c\e \/\-\/\,\> hn_ T "L!“S Ly (x &L\b {iz \ e CL'{L'»\‘\'\NLT

Wi,
(o 'VKC\( T IL‘tu Oty L )UJ._L\..,)-I—LA_H‘& L) ;\ VYNGR

L'\L\(ﬁ,lliyw’“ | J:n\\,\, - v\-‘\k‘Y \,)w(,\,\ (”\(‘\C&/LLV& (‘-wé

\ FleYovik D L L \.({.4._‘, -7)

(O h
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9.

¢ \?k,_(\L_Ic/W\L f&( TI._&LLL%LL&, 4,&,;1]((,; (v\(QlVi(Q L\,Q’_ 9 éx_L' &
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_éﬂcu& L.,IQC_ L0 & Trd q“\;)a_-' S
Y \2\:1:”\:15\/\_, A tr:\f:/ ch.Qm,m‘& F_Ti_g,,h J;(-QH_\\‘Q( '{Lt el
‘c&L Maw@&‘i} l—u\_ e \,‘»k“";:)) el s

gl

\ |
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&/ [ DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and [ understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

[ 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name: ]r\'b\k-)*q% H\C\<§ Name:

75 corele Ve ‘{
‘Tu{-ewul‘_r; (& N(

Address: Address:
M4 I'ZE i '

Tel.: AJ L - 48’ 7‘-" Ea i TR Tel.:

Fax: 4\(:/ - 4,%7 - \1C /3(— Fax:

Email:y dasvtebne ks <G e « o Email

)
Date: KM\-\‘O / \ 3 signature%tywdjf—#—

av \L{%



APPENDIX B - 37 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

HUIFANG FAN

(See Attached)
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TO:

NOTICE OF OBJECTION

FTI CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellinglon Street West

Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@~ficonsulling.com

SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT™)

I“h/d 'ﬁmgf PM/ (please check all boxes that apply):

(Msert name)
am a current shareholder of Sino —Forest Corporation
am a former shareholder of Sino —Forest Corporation
am a current noteholder of Sino —Forest Corporation
am a former noteholder of Sino —Forest Corporation

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawelz dated December 21,2012 (the
“Order™), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation. by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litgation timetable
appended as Schedule C 1o the Order.

I hereby give notice that 1 object to the Ernst & Young Settlement, for the following reasons:

the <etlomed  cowguet T sufficiont  to

Conpatsate the  shaehdde’s [ gsces




r [ DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and [ understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 Ubiversity Ave., 8th
Floor Toronto, Ontario.

] [ DO intend to appear, ip person or by counsel, and to make submissions at the hearing of
the motion to approve the Erost & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name: HL{;!'{:W% FM/ Name:

DUy Frec St
Address: VMUVB‘( BC/ V b P[HA/Z Address:
Tel.: 60[{/_, %LH/ 5@& Tel.:

Fax: Fax:

Email: !({U_%'f’&‘(b [O@ yah‘m‘w\ Email:

Date: _;D/EC. }! ) 20[1 Signature: /’f&?f{/’// 7". o
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APPENDIX B - 38 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

ILAN TOLEDANO

(See Attached)



NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Farest Corporation,
T Waterhouse Tower
79 Wellington Street West
Suite 2010, P.Q. Box 184
Toronto, Ontario M5K 1G8

Anemion: Jodi Porecpa
Email: Jodi.porepaRiconsulting.com
RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT")
AN TollbDAM - (please.check all boxes that upply):

{inseri name)

=y
-

am o current shareholder of Sino —Forest Corporation

am a former shareholder of Sino ~Forest Carporation

o ¥ o

um a current nofeholder of Sino ~Forest Corporation
3 am a formet noteholder of Sino ~Forest Corporution

8} other (please explain)

1 acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 22012 {the
"Order™), persons wishing 1o ebject 1o the Emst & Young Scitlement are required to complete
and deliver 1this Notice of Objection 0 FTI Consulting Cunada Tnc., acting in ils capavity as
Monitor of Smo-Forest Corporation, by mail, courier or email to be received by no liater than
500 pm. (Fastern Time) on January 18. 2013, and comply with the litigation timetable
appended as Schedule O bty the Order,

Fhereby give notice that 1 obiect to the Emst & Young Senlement. for the tollowing reasons

i _aé_‘/aaf/_ o e ﬂ;c?ﬂ.o.z//[/_ a_‘zC Jgé_ _Sej{//fmcn/ .
A ard _wy Juseral  compenation Yol His

-”/f '
- {l@”.ﬁ“\ - 5 o= = e T g

N

13
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)( I DO NOT intend 1o appear at the hearing of the motion to approve the Emst & Young

Setilement, and | understand that my objection will be filed with the court p-or to the
hearing of the motion af 10:00 a.m, on February 4, 2013, at 330 University Ave., 8ih
Floor Torento, (3niario.

a 1 DO intend to sppear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
“at 330 University Ave., 8th Floor Toronto, Ontario. "

MY ADDRESS FOR SERVICE IS; MY LAWYER'S, ADDRESS FOR
-SERVICE 1S (if applicable):

Name: Cowdex (atfco Name;

Address: §C 41t rour Aue Address:

LACHILE, o HERIKG
| ST NEE quay
1Y) YEE 900 e

il | S
Fo AT @ wolt Co. Cox Emai:

‘1"’ _..,-‘-';7
Date: \D(’C XY Loz Signature: {{//-‘éeéﬂ*“""";/

/

/

Tel : Tel.:




APPENDIX B - 39 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

ILONA HAYDEN

(See Attached)
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NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION-—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

I, Jionn HQ\/ DEAD (please check all boxes that apply):
(insert name)

&~  am a current shareholder of Sino —Forest Corporation
O am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21 , 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I'hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:




516

(2/ I DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and T understand that my objection will be filed with. the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., &th

Floor Toronto, Ontario.

O 1 DO intend to appear; in person or by counsel, and to make submissions.at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario;

MY ADDRESS FOR SERVICE IS:

Name: [Laun HawneA)

Address: 157 11 330 A~E
. SoreEN RC
Telipon 223 WS

Fax:

Email:

Date: ﬁ/’)/g /,80/3

MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Name:

Address:
Tel.:
Fax:
Email:

/7‘-/(55, Al

Signature:




517

APPENDIX B - 40 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

INVESCO CANADA LTD.

(See Attached)

L



NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower  *
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

Invesco Canada Ltd. (please check all boxes that apply):

(insert name)

]
-

am a current shareholder of Sino —Forest Corporation

<. <L

am a former shareholder of Sino —Forest Corporation

am a current noteholder of Sino —Forest Corporation

a

O am a former noteholder of Sino —Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastem Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Emst & Young Settlement, for the following reasons:

1. Ttis improper for the Ontario Plaintiffs to seek, and it would be improper for the Court to approve, any
settlement and any release under Article 11.1 of the Plan of Compromise and Reorganization of
Securities Claimants’ claims against E&Y in this Companies Creditors Arrangement Act proceeding,
under the present circumstances;
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Name: E e

Address: S}H0 \ 4
gbdi‘:{u

\
Date: R wafy ‘

It is improper for the Ontario Plaintiffs to seek, and it would be improper for the Court to approve, any
settlement of securities claimants’ claims against E&Y in this Class Proceeding without either (a)
excluding the persons who opted out in response to the Pdyry notice if the Péyry opt out procedure is
found to have been proper, or (b) providing for certification, notice, and opt out rights to securities
claimants in connection with this settlement — and in either case assuring that any such opt outs are not
illusory by virtue of any releases as described above;

It is improper and belated for the Ontario Plaintiffs to seek, and it would be improper for the Court to
approve, the requested representation order in connection with the releases and settlements described
above;

It is improper for the Ontario Plaintiffs to present, and it would be improper for the Court to consider
and approve, the E&Y settlement in installments, particularly in the absence of any plan for
distributing any funds deposited in the proposed Settlement Trust. In the absence of a distribution
plan, the Objectors cannot evaluate the suffici ency of the E&Y settlement consideration;

It was improper for the Ontario Plaintiffs to have traded away class members’ opt out rights by
providing a full and final release to E&Y, in return for what the Ontario Plaintiffs’ counsel believe to
be a “substantial premium” amount for the proposed Settlement Trust;

Objectors reserve the right to supplement these grounds in response to further information emerging in
these proceedings.

I DO NOT intend to appear at the hearing of the motion to approve the Ermnst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR

SERVICE IS (if applicable):

R!,\ l Name: Kim Orr Barristers P.C.
LIS BA

,S-‘—("A MO U} (0 pf\fq,lrLFLud’ James C. Orr
‘L’F\V'“hi.('_u Q WonJ. Kim
~edi, ). Megan B. McPhee

Michael C. Spencer

P S:h\%j Address: 19 Mercer Street, 4" Floor
ngé' Toronto, Ontario MSV 1H2
el.: | e~ } Tel.:  (416) 596-1414
C b 298 -3¢ Fax:  (416)-598-0601

Fax.  (Wb) 540 ~jig)

Email: jo@kimorr.ca, wjk@kimorr.ca,

Email: N Qé\\\gb,’\ @ '\\‘(\\3 ‘LSL@-. ™ mbm@kimorr.ca, , mspencer@milberg.com,

yr@kimorr.ca, ttj@kimorr.ca

e
L L2

N ) &
dUIS Signature: / W

AN T
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APPENDIX B - 41 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

JAMES WILLIAM ALSOP

(See Attached)
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NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?®)

I, \//ﬁbl‘é’-g ettt 41‘_%/ (please check all boxes that apply):

(insert name)

O am a current shareholder of Sino —Forest Corporation

}8( am a former shareholder of Sino ~Forest Corporation

a am a current noteholder of Sino ~Forest Corporation
4 am a former noteholder of Sino —Forest Corporation
O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21,2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:
A horG, Morsclen CIas, 7ots feor Selile Mo

( Felaglen) W Mcﬁj/ Lt CimnieE wor \ltcrres op.
Py //(‘;f/’g/ BLe CLAldf FEmasi SNp loiesr: 7as 0
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yi 1 DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and | understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
Name: \/)/77155 W, Aesof, Name:

Address: 444 Lrtnct & f)fd\;t{w/ Address:
~zeo~nig W ide ids .

Tel.:
it g 3534

Fax: Fax:

Email: \J¢ A2/ @ Yetsrs> Cony Email:

el.:

/“,

. &{ ’
Date: \Z7U g2y /é; o Signature: sz_ﬁh
== a

'
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APPENDIX B - 42 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

JASON EVDOXIADIS

(See Attached)
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NOTICE OF OBJECTION

TO: FT1 CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5SK 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”
Toson Evooxlads on \ac.h.Lf of (b6 #1135 0Ahoalo LEJ.
1, J.., (please check all boxes that apply):
(inserl name)

B/ am a current shareholder of Sino —Forest Corporation

a am a former shareholder of Sino —Forest Corporation
a am a current noteholder of Sino —Forest Corporation
a am a former noteholder of Sino —Forest Corporation

| other (please explain)

| acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order™), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:

E_Y'ﬂ[a'\@l"@/‘ OF Oh'le/(/"uo-fl ﬂaH’d@Z{J ;‘Cfaﬁéﬁ Qas .(od(,oz‘j}.,
A (ZPMHB
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E/I DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young

Settlement, and 1 understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February ; 2013, at 330 University Ave., 8th
Floor Toronto, Ontario. | (€serve +he Pigtf do instrock coOvngef +o o
on my fdchrp% anduntl ;nform ZH»( ol rior R Feb. 1/1o3

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR

SERVICE IS (if applicable):

Name: j-&_s on 6\}490 via J.s > Name:

¢fo 202 lking sk V.
surfe Yoo Torads, Onk

Address: MSH [KS. Address:

Tel: 416 - $95-8F2f Tel.:

Fax: -~ Fax:

Email: )¢ vdoy o)j DF Email:

Cam 87 jc X.cem

Date: ,,’{ﬂm Ib///{l'& ]3 Signature:
l/ I

3=



Schedule “A”

Formal objection to the plan of settlement (CCAA-Sino Forest):

I would like to formally object to the Ernst & Young Plan of settlement and this is to be read together
with my formal objection.

I, together with a number of shareholders who purchased our shares post June 2™ 2011 have not once

been considered and represented.

| object on the following basis:

1.

I do not consider myself represented in this action and all stakeholders must be considered in
such a proceeding

| was not represented to the point that | felt it necessary to work with my own counsel. His first
request letter was replied to by the Monitor in a form letter. The second correspondence was
never replied to

Until the publication of the natice | am responding to, neither of the Class action lawyers even
mentioned holders of shares bought after June 2™ as being represented. In fact they have taken
great pains to not call on them to join the action and to note that they were not a part of it.

I have spoken to counsel at Siskind who informed me that they would not be pursuing anyone
on behalf of the existing shareholders who purchased post June 2",

The mention of ALL shareholders (past or present) was clearly only made now in order to
whitewash over the fact that at the fairness hearing this overlooked class could be deemed to
have been “represented” and considered with this never having been the case

At the OSC hearing, to take leave from those proceedings, it was proclaimed by counsel to that
court that the “Junior constituents” were being considered by the Plan of Compromise as we
would have received the benefits of the litigation trust and any residual value, should a sale
occur within a certain timeframe. This was in response to the judge’s question if all
stakeholders were being considered. This consideration was arbitrarily removed without my
consent or any compensation or alternate consideration. Nor did it have the judge’s consent
who allowed the leave based, in part, on that consideration (I have copied the OSC who should
be objecting)

| am working with imperfect information and the disparity of information goes contrary to the
continuous disclosure requirement that | was promised by the market when | purchased my
shares. Although | have requested access to the data room and offered to execute the NDA |
have not had my request addressed appropriately.

I have not had enough disclosure from the OSC with respect to the various actions they have
commenced in order to make a reasonable determination as to what | can or should do and as
to how to proceed when information is made available. This would void the possibility

I was most certainly induced by Ernst and Young to buy and hold my shares. Their resignation,
as is typical in such situations if the auditor is not confident in their work or company, would

C>

N

c.



10.

11.

12,

13.

have most certainly caused me to reconsider my purchase and my hold strategy. Not only did
they not resign immediately, it was not until well after the cease trade that they did so
reluctantly. Their failure to do so can be attributable to the fact that they a) did not want a
resignation to create the perception that they were negligent and guilty, b) they sought to
protect their past partners who were now with Sino Forest’s Board of Directors, c) They had no
clue whether they had exercised due care in their role and/or d) they know that they acted with
due care and that Sino Forest was not a fraud. A, b and ¢ suggest that, not only were they a
direct reason for why I bought and held but that their rationale for not resigning was self serving
and malicious and the settlement amount is not, in any way, indicative of that

It was not only E&Y that induced me, but in varying degrees, the OSC, the BOD and past
underwriters induced me by their actions or inactions and an acceptance of this settlement
would most certainly set precedent for future settlements

While a huge windfall for the Class action lawyers, it does not represent anywhere near the
Justice demanded for the billions that were wiped out. The rush to ratify the settlement is not
warranted. The court must weigh true justice against the need for the settlement to be ratified
swiftly. The two parties that would like to most see it settled immediately are the Class lawyers
(they are accruing interest on the loans they took to pursue the case and stand to reap huge
benefits which they conveniently never disclose) and the BOD that has been in the biggest rush
to bury the company and together with it any real evidence that will allow the courts and the
marketplace to properly allocate blame for this national embarrassment

The CCAA is being abused and | am of the view that the venue will be challenged at a later date.
The CCAA was established primarily in order to preserve jobs. Sino Forest has already declared
that not a single Canadian job will be preserved. However, if the settlement is reached and new
information surfaces then it cannot be overturned later.

At a minimum, the distribution of the settlement should not be at the discretion of counsel, if
the settlement is ratified. If they claim to be representing all shareholders then all shareholders
{either past or present) should be participating in the settlement. It would be appropriate for
the lawyers to publicly disclose what they stand to make on this settlement prior to the Class
participants making a decision and for a court appointed and independent arbitrator, paid for
out of the settlement, to exercise the allocation after hearing from ALL sides and considering
ALL sides cases before rendering their independent decision on allocation. it is my assertion
that | suffered far more severely than someone who bought and subsequently sold shares prior
to the CB event and that | am due more than that market participant. Because it was
convenient to counsel to include them, as they fit counsels argument that this was a tota! fraud
from inception, does not justify their “reward”-Total Fraud has not been established and the
BOD has declared, after spending $50M of our money that this was in now a near total fraud.

(%L/



APPENDIX B - 43 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

JEFFRY BOIVIN

(See Attached)
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NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting n its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?)

e = ~
I, D Ll V< %0 R (please check all boxes that apply):

(insert name)

IZ/ am a current shareholder of Sino —Forest Corporation

O am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation

O other (please explain)

I'acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that 1 object to the Ernst & Young Settlement, for the following reasons:

/\WMMW "




APPENDIX B - 44 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

JOHN MCATEER

(See Attached)
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TO:

RE:

Jack McAteer 905-841-9277 p.a

NOTICE OF OBJECTION

FT1 CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Cotporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT")

-1 -
I, O:H/‘/ = - /VI ¢ A TELL (please check all boxes that apply):

(insert name)

am a current shareholder of Sino —Forest Corporation
am a former shareholder of Sino —Forest Corporation
am a current noteholder of Sino —Forest Corporation
am a former noteholder of Sino —Forest Corporation

other (please explain)

I acknowledge that pursuant 1o the order of Mr. Justice Morawetz dated December 21, 2012 (the
“*Order™), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FT] Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. {Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that 1 object to the Ernst & Young Settlement, for the following reasons:

77—/,‘:’ AMouvy 1S5 4BSorLuziry
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-2
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IB/ } DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

| [ DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name: .j/f“"’ J/y] AfL S Name:
77 Kepw £8Y %/W"’f

/4 L{ﬂdﬂ/" o

LS Aré
Address: Address:
903~ 5= 74 e Tel.:
Fax: Fax:
Emaﬂ;\j\).n\ca-fferﬁ (‘ojé’r’!.(‘om -

- 7

Date: ___ [yt /& 1S Signature: ,/\, “ el
X EN
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APPENDIX B - 45 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

JOE CORCORAN

(See Attached)
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Parent, Katie

‘rom: Kennedy, Michael

Sent: January-15-13 11:15 AM
To: 'joe.corcoran@bell.net’
Subject: RE: Sino Forest
Attachments: Notice of Objection Form.pdf
Joe-

| am writing to confirm that | have received your Notice of Objection as referenced in your email below. However, you have not
completed the Notice of Objection form in its entirety. Please find attached a copy of the form that needs to be completed so
we can file your objection in our records. Once completed please return the form via email to either myself or Jodi Porepa (listed
on the form), or you can fax the document to (416) 649-8101 in the attention of the Monitor and Jodi Porepa.

Thanks for your time and let me know if you have any questions.

Michael Kennedy

Consultant

FTI Consulting

in its capacity as Monitor of Sino-Forest Corporation and not in its personal or corporate capacity

From: Porepa, Jodi

Sent: Tuesday, January 15, 2013 8:19 AM
To: Kennedy, Michael

Subject: FW: Sino Forest

Jodi B. Porepa
Managing Director
Corporate Finance

F T |1 Consulting
416.649.8070 direct
416.561.1022 mobile
416.649.8101 fax
jodi.porepa@fticonsulting.com

TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario

Canada M5K 1G8
www.fticonsulting.com

From: Joe Corcoran [mailto:joe.corcoran@bell.net]
Sent: Monday, January 14, 2013 7:32 PM

To: Porepa, Jodi

Subject: Fwd: Sino Forest

Begin forwarded message:
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From: Jason Evdoxiadis <jevdoxiadis@cambridgefx.com>

Subject: Sino Forest
Date: 14 January, 2013 3:36:03 PM EST
To: "Jasonevdox@amail.com" <Jasonevdox@agmail.com>

Happy New Year. | am sending this to Jodi.porepa@fticonsulting.com . I strongly suggest that you do the same-the
more the merrier

S1CAMBRIDGE
W MERCANTILE GROUP

GLOBAL FAYMENT SERVICES

Jason Evdoxiadis
Cambridge Mercantile Realty

Phone: 416-646-6401
Web: www.cambridgefx.com

E-Mail; jevdoxiadis@cambridgefx.com

Service. Security. Solutions.
EOR THE WOBLD OF FOREIGN EXCHANGE



NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT")

I, (please check all boxes that apply):
(insert name)

] am a current shareholder of Sino —Forest Corporation

0 am a former shareholder of Sino —Forest Corporation

O am a current noteholder of Sino —Forest Corporation

O am a former noteholder of Sino —Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FT1 Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that 1 object to the Emst & Young Settlement, for the following reasons:

36



O I DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and | understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

(] I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY  LAWYER’S ADDRESS FOR

SERVICE IS (if applicable):

Name: Name:

Address: Address:

Tel.: Tel.:

Fax: Fax:

Email: Email:

Date: Signature:




APPENDIX B - 46 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

JOSEPH CAMPBELL

(See Attached)
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I, Joseph Campbell am a current shareholder of Sino-Forest Corporation. I hereby give notice
that I object to the Ernst & Young Settlement, for the following reasons:

-Ernst & Young does not accept any wrong doing or liability. Both of which should be establish
by trial.

-Minimal reimbursement, if any.

I do not intend to appear at the hearing, any information may be sent by email to this address.

Thank you,

Joseph Campbell
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APPENDIX B - 47 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

JULIANNA BEARS

(See Attached)

82

D



NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

I, Tulianna, DEARS (please check all boxes that apply):

(insert name)

[Q/ am a current shareholder of Sino —Forest Corporation

O am a former shareholder of Sino ~Forest Corporation
O am a current noteholder of Sino ~Forest Corporation

O am a former noteholder of Sino —Forest Corporation

a other (plecase explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order™), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I'hereby give notice that I object to the Emst & Young Settlement, for the following reasons:

As-o vw unc/éra’f“ﬂnrn?mq\ Erpst & V’pung lidd no_proma(e, proped
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\E/ [ DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and | understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of

the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name: Oy \Grna B ears Name:

: W,
Address: 6! Val\ley "z‘d‘{)e creen V- Address:

Celgyary , AB. T3 8 53

Tel.: CHo3) *H 3- 3850 Tel.:
Fax: Fax:
Email: ébears @ dhaw .CAa Email:

LY
Datc:(}ﬁlnuars | & ‘| 013 Signature: |Z((,E @(_Qﬁmq BQQPS
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APPENDIX B - 48 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

LAO FAN

(See Attached)
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NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellinaton Street West
Suite 2010. P.O. Box 104
Toronto, Ontario MSK [G8

Attention: Jodi Porepa
Email: Jodi.porepa(@fliconsulting.com

RE: SINO-FOREST CORPORATION-—PROPOSED SETTLEMENT WITII FRNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

— .f -
1, _{AO L) L( A ]\r (please check all boxes that apply):
(insert name)

Q/ am a current shareholder of Sino —Forest Corporation

a am a former shareholder of Sino ~Forest Corporation
0 am a current noteholder of Sino —Forest Corporation
0 am a former noteholder of Sino —Forest Corporation
O other (please explain)

| acknowledge that pursuant o the order of Mr. Justice Morawelz dated December 21. 2012 (the
“Order”). persons wishing to object to the Frnst & Young Scttlement arc required to complete
and deliver this Notice ol Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail. courier or email to be received by no later than
5:00 p.m. (Fastern Time) on January 18, 2013, and comply with the litigalion timetable
appended as Schedule C to the Order.

| hereby give notice that 1 object (o the Ernst & Young Settlement, for the following reasons:

sefde tha  clain f’uf.al_}l < e .&m_;:TL G _Zu__unﬁl., NV
- T = oS . b

JLL((:%W)\ '£‘u Sino = Fo f‘e-:’f Cjc"f.“/l.:,-‘.\r}d’/?._rj“rg : e




[

45

v PO NOT intend to appear at the hearing of the motion to approve thc Fmst & Young
Settlement, and | understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

1 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave.; 8th Floor Toronto, Ontiniio.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS FOR
SERVICE 1S (if applicable):

Name: LAO ) _T_(-I() FM\! Name:

40 HARVEST GLEN MEwS NE.

- T3k 4 C2 _
Address: CAUADA | Address:
Tel: 403) 590 -5(s5( Tel.:
Fax: Fax:

Email: /ao, w‘enc‘y@ﬁoﬂt?nm}fz. Com- Fmail:

1‘_'\| -7
]

Date: Iﬂi/l }7 y af}/ 3 Signature: "{;—’v, {j;,.;;/;';{-x,._\_
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ON OR PRIOR TO THE OBJECTION

LAYNE BOIVIN

(See Attached)
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TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

I, D’\\ Lo NN 2o BB \J 1(0 (please check all boxes that apply):

(insert name)

tl/ am a current shareholder of Sino —Forest Corporation

(] am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino ~Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 8, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Emst & Young Settlement, for the following reasons:
BTSN VP QR R P Arwr a0 Arn /U-?)M—Co Lﬂ\(
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APPENDIX B - 50 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

LENA MARIA GOVEAS

(See Attached)

£48



49

NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

I, [=nvn MARIA GoveAs (please check all boxes that apply):

(insert name)

& am a current shareholder of Sino —Forest Corporation

O am a former shareholder of Sino —Forest Corporation

O am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation
O other (please explain)

['acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order™), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

[ hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:




& I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th

Floor Toronto, Ontario. —~ j /.\ri:il:[ th s & The Coutin VL\J

[

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY  LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name: LE/\'/A“ MARI A CovERS Nome:
1663 - 8 ST CLAIR ME.E.,

Te.RoNTE, CNTARIL

Address: 33 Address:
5] 773

Tel.: 6‘7[7 3) / 7 Tel.:

Fax: Fax:

D P
- (4% %, CWW
Email: /m?ﬁu{uj & L? Email:

s

— o &
Date: <JCMWLL{’JJ‘J-&{ ‘“"f’ Al /3 Signature:

(2L g&m\, gé/;vcéaw Dai e
/\&,\J\, PN M\d_’ / W// &71:/ 42;),{,:@
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APPENDIX B - 51 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

MARIO GUAY

(See Attached)



AVIS D’OPPOSITION °5¢
ATT: FTI CONSULTING CANADA INC.
agissant en sa qualité¢ de contrbleur de Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto,, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

OBJET: SINO-FOREST CORPORATION— AVIS DE REGLEMENT PROPOSE
AVEC ERNST & YOUNG LLP (le « REGLEMENT ERNST & YOUNG »)

Je, _,,M Cu,(_‘cr /:LA oI _~ (Veuillez cocher chaque case s’ appliquant):

(Inscrivez votre no

X suis actuellement détenteur d’action(s) de Sino —Forest Corporation

L suis un ancien détenteur d’action(s) de Sino —Forest Corporation

0 suis actuellement détenteur de titre(s) de Sino —Forest Corporation

O suis un ancien détenteur de titre(s) de Sino —-Forest Corporation

O autre(s) (veuillez expliquer)

Je reconnais que, conformément a I’ordonnance du juge Morawetz datée du 21décembre 2012
(« I’ordonnance »), les personnes souhaitant s’opposer au réglement Emst & Young sont tenues
de remplir et transmettre cet avis d’opposition auprés de FTT Consulting Canada Inc., agissant en
sa qualité de controleur de Sino-Forest Corporation, par courrier, service de messagerie ou
courriel afin qu’il soit regu au plus tard, 3 17h00 HNE (5:00 p.m. Eastern Time), le 18 janvier
7013 et aux vus de respecter le calendrier de procédure joint en annexe C de |'ordonnance

Par Ja présente, je donne avis que je m’oppose au réglement Emst & Young pour les raisons
suivantes:



® JE N'AI PAS T'intention de comparaitre & P'audience de la requéte en approbation dv - —
reglement Emst & Young et je comprends que mon opposition sera déposées aupres de la
Cour avant I"audience de la requéte, 4 10h00 HNE (10:00 a.m.), le 4 février 2013, au 330
University Ave., 87 étage, Toronto, Ontario.

C J'Al U'intention de comparaitre en personne ou par le biais d'un avocat, et de soumetire
des arguments lors de I'audience de la requéte en approbation du reglement Ernst &
Young, 2 10h00 HNE (10:00 a.m.), le 4 février 2013, au 330 University Ave., 8™ étage,
Toronto, Ontario.

MON ADRESSE AUX FINS DE L’ADRESSE DE MON AVOCAT AUX
SIGNIFICATION EST : FINS DE SIGNIFICATION EST (le cas
échéant) :

Nom: /mw.icr M% Nom:

B S LL D Qs ras —_—
Adresse: /169 8 —m-}a_ﬁm?umv:s%d sse:

Tel: 919-241-9002 3 Tél.:

Télécopieur: Télecopieur:

Courriel: L%M» @MM{@J\ICM Courriel:

Date: /7/9 ///2 013 Signatur;/}/},{ﬁ MO/J\L’J C""*é—-*

89



APPENDIX B - 52 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

MATRIX ASSET MGMT

(See Attached)
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NOTICE OF OBJECTION

#T1 CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8

]

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

I, Matrix Asset Management Inc.___ (please check all boxes that apply):
(insert name)

O am a current shareholder of Sino —Forest Corporation
am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation

O am a former noteholder of Sino —Forest Corporation

(] other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable

appended as Schedule C to the Order.,
I hereby give notice that I object to the Emst & Young Settlement, for the following reasons:

1. It is improper for the Ontario Plaintiffs to seek, and it would be improper for the Court to approve,
any settlement and any release under Article I1.1 of the Plan of Compromise and Reorganization of
Securities Claimants® claims against E&Y in this Companies Creditors Arrangement Act proceeding,

under the present circumstances;



(93]

MY ADDRESS FOR SERVICE IS:

It is improper for the Ontario Plaintiffs to seek, and it would be improper for the Court to approve, any
settlement of securities claimants’ claims against E&Y in this Class Proceeding without either (a)
excluding the persons who opted out in response to the PSyry notice if the PGyry opt out procedure is
found to have been proper, or (b) providing for certification, notice, and opt out rights to securities
claimants in connection with this settlement — and in either case assuring that any such opt outs are not

illusory by virtue of any releases as described above;
It is improper and belated for the Ontario Plaintiffs to seek, and it would be improper for the Court to

approve, the requested representation order in connection with the releases and settlements described

above;
It is improper for the Ontario Plaintiffs to present, and jt would be i improper for the Court to consider

and approve, the E&Y settlement in installments, particularly in the absence of any plan for
distributing any funds deposited in the proposed Settlement Trust. In the absence of a distribution
plan, the Objectors cannot evaluate the sufficiency of the E&Y settlement consideration;

It was improper for the Ontario Plainliffs to have traded away class members’ opt out rights by
providing a full and final release to E&Y, in return for what the Ontario Plaintiffs’ counsel believe to
be a “substantial premium” amount for the proposed Settlement Trust;

Objectors reserve the right to supplement these grounds in response to further information emerging in

these proceedings.

I DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th

Floor Toronto, Ontario.

1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontarjo.

MY LAWYER’S ADDRESS FOR

SERVICE IS (if applicable):

Name: Kim Orr Barristers P.C.

Name:
James C. Orr
Won J. Kim
Megan B. McPhee
Michael C. Spencer
Address: Address: 19 Mercer Street, 4” Floor
Toronto, Ontario M5V 1H2
Tel.: Tel.:  (416) 596-1414
Fax:  (416)-598-0601
Fax:
Email: jo@kimorr.ca, wik@kimorr.ca,
Email: mbm@kimorr.ca, , mspencer@milberg.com,
yr@kimorr.ca, ttj@kimorr.ca
Date: @ /:7'//%3?3 \ fdnr‘/(éﬂv\_/

(S
N Sa]



APPENDIX B - 53 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

MENG TRY

(See Attached)
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AVIS D’OPPOSITION

ATT: FTIL CONSULTING CANADA INC,
agissant en sa qualité de contréleur de Sino-Forest Corporanon
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontarto MSK 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

OBJET: SINO-FOREST CORPORATION— AVIS DE REGLEMENT PROPOSE
AVEC ERNST & YOUNG LLP (le «K REGLEMENT ERNST & YOUNG »)

Je, MENGT TKY (Veuillez cocher chaque case s’appliquant):

(Ipscrivez votre nom)

rig suis actuellement détenteur d’action(s) de Sino —Forest Corporation

a suis un ancien détenteur d'action(s) de Sino —Forest Corporation
a suis actuellement détenteur de titre(s) de Sino —Forest Corporation
O suis un ancien détenteur de titre(s) de Sino —Forest Corporation

a autre(s) (veuillez expliquer)

Je reconnais que, conformément 4 I"ordonnance du juge Morawetz datée du 21décembre 2012
(« I'ordonnance »), les personnes souhaitant s’opposer au réglement Emst & Young sont tenues
de remplir et transmetire cet avis d’opposition auprés de FT1 Consulting Canada Inc., agissant en
sa qualité de contréleur de Sino-Forest Corporation, par courtier, service de messagerie ou
courriel afin qu’il soit re¢u au plus tard, 2 1700 HNE (5:00 p.m. Eastern Time), le 18 janvier
2013 et aux vus de respecter le calendrier de procédure joint en annexe C de I"ordonnance

Par la présente, je donne avis que je m'oppose au réglement Ernst & Young pour les raisons
suivantes:

Lo '_"a_-_.éj_J.e_ Lleet I f?)'r"?f}';’:_'-’ﬁv
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[B/ JE N'Al PAS I'intention de comparaitre 4 I'audience de la requéte en approbation du

reglement Emst & Young et je comprends que mon opposition sera déposées auprés de la
Cour avant I’'audience de Ja requéte, &4 10h00 HNE (10:00 a.m.), ie 4 février 2013, au 330
University Ave., 8™ étage, Toronto, Ontario.

D J’Al I'intention de comparaitre en persorne ou par Je biais d’un avocat, et de soumettre
des arguments lors de l'audience de Ja requéte en approbation du reglement Emst &
Young, 4 10h00 HNE (10:00 a.m.), le 4 février 2013, au 330 University Ave., gicme étage,
Toronto, Ontario.

MON  ADRESSE AUX FINS DE L’ADRESSE DE MON AVOCAT AUX

SIGNIFICATION EST : FINS DE SIGNIFICATION EST (le cas
échéant) ;
Nom: MENC?'—(‘;O\KP Nom:

Adresse: %Ué(’f QNSI.\ML«L '{))‘{ﬁ‘\]}trh Adresse:
“UaviNy s al ,Gt'i ,(’z'l H4S- 1 /

Tél.: P L Teél.:

W - 55, 103G
Télécapieur: Télécopieur:
Courriel: -w\e,w:}\{l\f (c'éi\'r\c;\'wc:(_ CoMA Coumel:

Date: L7 ~c )~ [&K Signature: ";—"é_7/',(f-q #_




APPENDIX B - 54 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

MERVYN A. KROEKER

(See Attached)
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emot | +Ho! NOTICE OF OBJECTION

merv: Rrveker@aty M,gﬂsummc CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fliconsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

I, /YIERVYA/ 4 I‘(ROEKJE"E (please check all boxes that apply):

(insert name)

@~  am a current shareholder of Sino —Forest Corporation

a am a former shareholder of Sino —Forest Corporation
O am a currenl noteholder of Sino —~Forest Corporation

a am a former noteholder of Sino ~Forest Corporation

a other (please explain)

| acknowledge that pursuant 1o the order of Mr. Justice Morawelz dated December 21, 2012 (the
*Order™), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulling Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporalion, by mail, courier or email 1o be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

[ hereby give notice that I object to the Emnst & Young Settlement, for the following reasons:

In 1899 | considered the purchase of a number of stocks and as a long term value investor, undertook a variety of analysis to

support my purchase decision including: comparable company trading analysis; reviewing research anaiysts’ estimates etc,

Based on my analysis, | ultimately acquired 15,000 shares of Sino-Fores! on June 28, 1999 and continue to own the same 15,000
shares loday. Subsequent to my purchasa, | peniodically reviewed financial metrics derived from Sino-Forest's audited financial
statements and considered associaled valuation ratios and based on this information, continued to hold the shares It now

appears as lhough the audited financial statements that formed the basis of the analysis inaccurately portrayed the tinancial /,(4/
position of the Company

| hereby object to the Proposed Settlement on the basis that | am unable to participate in the class action, as my shares were

acquired prior to the March 31, 2006 lo August 26, 2011 timeframe However. like the E&Y Settlement Class. | relied on data

based on misrepresentative audited financial statements during the period in question to make on going investment decisions (ie

to hold or sell) which may have otherwise led me 1o sell the shares, thereby avoiding significant hinancial losses. Furthermore, the
Proposed Settiement would "setlle, extinguish and bar" all further claims against Ernst & Young which would unduly preclude me /f’(’_
reaching a setllement agreement wilh E& Y



B/ 1 DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and 1 understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
Name: MeRVYM A. KQDEKE@ Name:

drddiess: Eareon Ribtes DR. Address:
s 9u(‘_’),~“~"f2ea, MB RIYIL

Tel: noy 499 6742 Tel..
Fax: 204 489 29 7‘7L Fax:
Email: waexv: kroeker @”‘j"b'“":" Email:

Date: 3 AN 2, 2013 Signature: /” ﬂ N N, wanlael g




APPENDIX B - 55 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

MICHAEL BAILEY

(See Attached)



NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

1, s /3_2?/;( > ' (please check all boxes that apply):

(insert name)

B/ am a current shareholder of Sino —Forest Corporation

O am a former shareholder of Sino —Forest Corporation
a am a current noteholder of Sino —Forest Corporation

O am a former noteholder of Sino —Forest Corporation

] other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FT1 Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that 1 object to the Ernst & Young Settlement, for the following reasons:

P I S i A - ; : ! n
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o 1DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

= I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
Name: /) samicre ,O(ZAA’V Name:
pIa Les )
NN 270 £
s
Address: V9V Ly Address:
Tel: 150 352 4y 20 Tel.:
Fax: Fax:

Email: s/ /' 7“:"'//° TER YT . NEF Email:

Date: Jpndupity - /- 2243 Signature: % - 7 L(
7




APPENDIX B - 56 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

MICHAEL POON

(See Attached)
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NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: J odi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED .SETTLEMENT ‘WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”) :

I, \'l\\&-\‘c%?——\ Catrng, L%\MJ\« 'Vo oA) _ (please check all boxes that apply):

(insert name)

IE/ am a current shareholder of Sino —Forest Corporation
m/ am a former shareholder of Sino —Forest COrb;jré.tiori
0 am a current noteholder. of Sino —Forest Corporation
O am a former noteholder of Sine ~Forest Corporation

O other (please explain)

I acknowledge that pursuant to- the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting- Canada Inc., acting in its capacity. as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I'hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:

THE - TERMS & Ghe: PRoPoSED SETTLaneSt Lieae

RET TR Toe BLL PATIER TRVOLWE & |




IX{ 1 DO NOT inténd to appear at the hearing of the motion to approve the Emst & Young
Settlement, and T understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of

the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Torento, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
_SERVICE IS (lf applicable):

Name Miciper Grow ket ()m.-..k Name:

Address: 2\ (prstvefBwrd Cowx SEJ A ddress: ©
Cptnptrt, AD T2 bC2

Tel.: A—D\—%Z~QBOO Tel.:
Fax: 4.5\ - Usd ~-leve Fax:
Emal]: Mt\ ‘700'\@_ sL\&k} . QA Emai]:

_.-/__-

oy

Date:  \enad \‘%= R ZRNE N - Signature: /*—*——;‘ o

rrg



APPENDIX B - 57 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

MONTRUSCO BOLTON INVESTMENTS INC.

(See Attached)



TO:

RE:

[, Montrusco Bolton Investments Inc.___ (please check all boxes that apply):

1 acknowledge that pursuant to the order of Mr. Justice Morawetz dated Decernber 21, 2012 (the
“Order™), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no Jater thanp
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable

NOTICE OF OBJECTION

FTI CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

(insert name)
am a current shareholder of Sino —Forest Corporation
am a former shareholder of Sino —Forest Corporation
am a current noteholder of Sino —Forest Corporation
am a former noteholder of Sino —Forest Corporation

other (please explain)

appended as Schedule C to the Order.

1 hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:

.

1t is improper for the Ontario Plaintiffs to seek, and it would be improper for the Court to approve, any
seillement and any release under Article 11.1 of the Plan of Compromise and Reorganization of
Securities Claimants’ claims against E&Y in this Companies Creditors Arrangement Act proceeding,
under the present circuinstances;

£70



2. Itis improper for the Outario Plaintiffs to seek, and it would be improper for the Court to approve, any
settlement of securities claimants’ claims against E&Y in this Class Proceeding without either (a)
excluding the persons who opted out in response to the Pdyry notice if the Péyry opt out procedure is
found to bave been proper, or (b) providing for certification, notice, and opt out rights to securities
claimants in connection with this settlement — and in either case assuring that any such opt outs are not
illusory by virtue of any releases as described above;

3. Itis improper and belated for the Ontario Plaintiffs to seek, and it would be improper for the Court to
approve, the requested representation order in connection with the releases and settlements described
above;

4. 1t is improper for the Ontario Plaintiffs to present, and it would be improper for the Court to consider
and approve, the E&Y settlement in installments, particularly in the absence of any plan for
distributing any funds deposited in the proposed Settlement Trust. In the absence of a distribution
plan, the Objectors cannot evaluate the sufficiency of the E&Y settlement consideration;

5. It was improper for the Ontario Plaintiffs to have traded away class members’ opl out rights by
providing a full and final release to E&Y, in return for what the Ontario Plaintiffs’ counsel believe to
be a “substantial premium” amount for the proposed Settlement Trust;

6. Objectors reserve the right to supplement these grounds in response to further information emerging in
these proceedings.

O [ DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

\/ [ DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE 1S: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
Naie: C_[,w [:ﬂll‘a A @l 0 (Lt' e Name: Kim Orr Barristers P.C.
‘ James C. Orr
1ol Mt Co ”_e.ﬁg ﬂyc_ Won I. Kim
ﬂ S \: _{ [2 Megan B. McPhee
ol el bt s Michael C. Spencer
Meudreaf R H3RaME
Address: Address: 19 Mercer Street, 4" Floor
v Toronto, Ontario M5V 1H2
Tel: (3M)2%2- 2960 Tel:  (416) 596-1414

. Fax:  (416)-598-0601

Fax: (Sw)Z2%2- 2§ HY
. = L ) Email: jo@kimorr.ca, wik@knnorr.ca,

Email: ’j QN é:/ e Ul‘fV'u.SL J o J o« mbm@kimorr.ca, , msperjter@milberg.com

>

CoN yr(,.(_l?idmorr.géf.ﬂl_\ﬁi-ﬁ kimend.ca
h ﬂmf wm (;’7 m DAMLVM& ¢ohglout s ) / / 1;;}{ ,T
)G‘] ) - /} /}{\ lf f I';lr ! .Hf
$ ', ¢ 7 D! II J i | ‘.' |
Date: /(-)ﬂ"ZW{‘ LO] 2 Signature: | / /i !'{'i'z';ff( !
J ) \
I ~f
/ Vs \



APPENDIX B - 58 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

MUHAMMED & SAJEDAH DATOO

(See Attached)
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NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

I, ™MdJ ha mme_g\ ¥ Sc«)@& N Dwm(please check all boxes that apply):

(insert name)

=d am a current shareholder of Sino —Forest Corporation
O am a former shareholder of Sino —Forest Corporation
K" am a current noteholder of Sino ~Forest Corporation
O am a former noteholder of Sino —Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order™), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:

—The amocal or 0T mlhon et 67 hae ko flaw _1s a4 mesre

_ pibkas e whal Be Shareloldese houe loskh.

--{In Phelc CaPaCil-a O\S__Fa,u()l'"bc EBY has saa) Bne €rducial ffS_@n:,b./-\7

TO Qudit an engyre Whe Acluaks & atunbing ace Cerle cheo acc\,mhl«)_
Ths was Db\uouslb nob Pe Cage n Bas  Situakion .
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B 1DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emnst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name: Muhamme 9 & Sakdgh Dal® Name:

Address: 3¢ Bestsfost Dewk Address:
'?\c,\—\mﬁd i ro™ JRET TS '—Fj(':

Tel: qos-262-q24¢< Tel.:

Fax: Fax:

Email: Fromaemme D ored @ 19 3erS - Com Email:

R e =
Date: __Jown \j‘l Dol S Signature; "™ 'N"Eﬁﬂ“"" Qﬁ—lié:—”

=
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APPENDIX B - 59 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

NINA BODE

(See Attached)



From: Nina Bode [mailto:nordicsky@hotmail.com]
Sent: Monday, January 14, 2013 07:35 PM

To: Porepa, Jodi

Subject: Ernst & Young

A:1Nina Bode, am a current shareholder of Sino Forest Corporation. Consult
B: I hereby give notice that I object to the Ernst & Young Settlement....

C: In Addition to representing myself, I represent three other parties (3 other
shareholders) of Sino Forest’s shareholders... the Daisy Institute being one of them.

D: I DO NOT intent to appear at the hearing of the notion regarding the Ernst & Young
Settlement. I trust (I understand) that my objection will be filled with the court prior to the
hearing of the motion at 10:00 a. m. on February 4, 2013, at 330 University Ave, 8™ Floor,
Toronto, Ontario.

Thank you,
Respectfully Yours
Nina Bode



[
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APPENDIX B - 60 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

NORTHWEST AND ETHICAL INVESTMENTS LP

(See Attached)



TO:

RE:

NOTICE OF OBJECTION

FTI CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario MSK 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

Northwest and Ethical Investments L.P.  (please check all boxes that apply):

(insert name)
am a current shareholder of Sino —Forest Corporation
am a former shareholder of Sino —Forest Corporation
am a current noteholder of Sino —Forest Corporation
am a former noteholder of Sino —~Forest Corporation

other (please explain)

] acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:.00 p.n. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

1 hereby give notice that | object to the Ernst & Young Settlement, for the following reasons:

It is improper for the Ontario Plaintiffs to seek, and it would be improper for the Court to approve, any
settlement and any release under Article 1.1 of the Plan of Compromise and Reorganization of
Securities Claimants’ claims against E&Y in this Companies Creditors Arrangement Act proceeding,
under the present circumstances;
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2. Itis improper for the Ontario Plaintiffs to seek, and it would be improper for the Court to approve, any

settlement of securities claimants’ claims against E&Y in this Class Proceeding without either (a)

excluding the persons who opted out in response to the Péyry notice if the PSyry opt out procedure is

found to have been proper, or (b) providing for certification, notice, and opt out rights to securities
claimants in connection with this settlement — and in either case assuring that any such opt outs are not
illusory by virtue of any releases as described above;

It is improper and belated for the Ontario Plaintiffs to seek, and it would be improper for the Court to

approve, the requested representation order in connection with the releases and settlements described

above;

4. Itis improper for the Ontario Plaintiffs to present, and it would be improper for the Court to consider
and approve, the E&Y settlement in installments, particularly in the absence of any plan for
distributing any funds deposited in the proposed Settlement Trust. In the absence of a distribution
plan, the Objectors cannot evaluate the sufficiency of the E&Y settlement consideration;

5. It was improper for the Ontario Plaintiffs to have traded away class members’ opt out rights by
providing a full and final release to E&Y, in return for what the Ontario Plaintiffs’ counsel believe to
be a “substantial premium” amount for the proposed Settiement Trust;

6. Objectors reserve the right to supplement these grounds in response to further information emerging in
these proceedings.

w

(] I DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

\j I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
\
Name: \Q%GY\\\"’QX\Q\ E—\\'\*\Q’ Name: Kim Orr Barristers P.C.
J\\)stwd( L. P James C. Orr
Won J. Kim
NV aaiN Megan B. McPhee
F\%\ i \AD\“\\ DA DAN VA Michael C. Spencer
& e’
Address: 00~ AL ‘/tr; j\'! :u/) Address: 19 Mercer Street, 4" Floor
Avepue | T RO Toronto, Ontario M5V 1H2
Tel.: A [7}/' 10, Ml s} LB Tel.:  (416)596-1414
Q,Q,/jzcs/g?,w e s Juf bk 34 Fax:  (416)-598-0601

FaX z [7 s J J /{:)
ﬁ/[ - (/ _Email: jo@kimorr.ca, wik@kimorr.ca,
Email: ¢ Cm/"(r ane de e WN' SN ”’r'mhm@i\lmun ca, , mspencer@milberg.com,
¢l L !L
CLOR 7 ionee GBS ME (1 NUE ST e $  Cek] y|@km1orr ca, llj@k]lﬂorl‘ ca

Date: 20\_6! O\ ! \j" Slgnature(\&\\ \_)




APPENDIX B - 61 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

OLIVER SCHAEFFER

(See Attached)
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NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MSK 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “CRNST & YOUNG SETTLEMENT”)

I, 0/ L YEIR (S Hn A =/~ /=72 (plenase check all boxes that apply):

(insert name)

am a current shareholder of Sino —Foyest Corporation

am a former shareholder of Sino —Forest Corporation

0 X R

am a current noteholder of Sino —Forest Corporation

]

am a former noteholder of Sino ~Forest Corporation

0 other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection 1o FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order,

Thereby give notice that I object to the Emst & Young Settlement, for the following reasons:

/ ’)""F/ru y{z/p/')%:’ (2, /ﬂ /jgzé%{zc&/ l/l/www/Q/fW’O_!ZWn(/
MM/A% & t?’f’l:;(é’ £ /% /ﬁmm/ M&'h /Am/u/rf_/
wor lowto T ind //z'c /G’:’/ Koy £2 ol A// el
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% 1 DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and 1 understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave,, 8th

Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Name: )L/ VE S C KD EFFIZR Name:

.——"'/ =

/ SOA B E s 1 STV 4
Address: 2Y 4] Z?ECV s Ay Address:
Tel.: G ERNANT Tel.:

Fax: Fax:

Email: o (¢ . o:gcy/ @%/}:%Email:

Date: f,!? // AJ Signature: % %/
/

/.I/



APPENDIX B - 62 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

PAUL LECHTZIER

(See Attached)



Fo4

NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5SK 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

I, ?A'\/ L LeEcHTZ IER (please check all boxes that apply):

(insert name)

ID/ am a current shareholder of Sino —Forest Corporation

O am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation
a am a former noteholder of Sino —Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that [ object to the Ernst & Young Settlement, for the following reasons:

TT (S HiGHLY PREMATYCE AV
ComemtFEN TUTURE CLAAS ACLANST THE
VetawawT . dFEERTE




Ef/l DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O [ DO intend to appear, in person or by counsel, and to make submissions at the hearing of

the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS FOR
- SERVICE IS (if applicable):

Name: pA\/L_ LEr ++ T 21 & Name:

Address: ,HH‘ Q)OUL‘TQJ 0 {Li\/EAddrcss:
Tel: Hb 9L+ $517 Tel.:

Fax: Fax:

Email: I) 'eC/l/\h ‘@70 Oﬁe . wnBmail:

i .
Date: J OVV\'U&VV\\! ’GC{/ Jul ?signature:




APPENDIX B - 63 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

PIERRE DROLET

(See Attached)
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APPENDIX B - 64 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

QING YU

(See Attached)



ran

1, Qing,Yu (please check all boxes that apply):

o X am a current shareholder of Sino —Forest Corporation

I acknowledge that pursuant Lo the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order’), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consuiting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

1 hereby give notice that ! object to the Ernst & Young Settlement, for the following reasons:

Not only the E&Y settlement, but also the entire Restructuring should not be allowed to
execute BEFORE the court proving of the fraud the OSC alleged, not BEFORE the OSC's
evidences being shown publicly and thus everything clear about:

- how did the OSC know that Sino-Forest's contracts were faked;

- how many of those contracts are faked? We've already found the verification for
1,430,000 Mu timber and that was not included in the 8% the IC verified, did the OSC
count them as faked or not?

-What is the opinion of the Chinese government? Does the Chinese government think that
Allen Chan etc are guilty? Does it deny Sino-Forest's ownership of the timbers reported?
We know that Chinese Forestry Bureaus have confirmed 606,000 hectares timbers of Sino-
Forest before the OSC's allegation, after Muddy Water's allegation.

- how did E&Y do its job, how wrong was it (only after that, it can be decided how much
E&Y should pay, isn't it?)

If the OSC does not have enough evidences to prove that Sino-Forest is indeed a Ponzi
scheme and its contracts are indeed all faked, then the IC reports are right about the
verification of Sino-Forest's timber assets. In that case, the current Restructuring Plan is
extremely unfair to the current shareholders and should not be allowed to execute.

9), 4

1 DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.



.5}
\O

MY ADDRESS FOR SERVICE IS:

Qing Yu
508-95 Thorncliffe Park Dr.
Toronto, ON M4H L7



APPENDIX B - 65 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

REGINALD GARNETT

(See Attached)



NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION-—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

I, Q{;@ (N AL D Qo @ﬁ’&&f 17 (please check all boxes that apply):

(insert name)

E/ am a current shareholder of Sino —Forest Corporation

O am a former shareholder of Sino ~Forest Corporation
0O am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:

D& PR M%J "‘”J/“‘“"f’ ferl




I‘_é/ I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young -

Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th

Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

b

Name: Name;:

?/GH\] wo G GARNETT

2062 Rawnon AVE
Address: c@M O)< R v(f M &\/ Address:
Tel.: @50) 2 DGL %@85 Tel.:

Fax:
Email: gwﬁmﬁ%f@ @«QJJMJ CAa_ Email:

Date: @ Signature:@oﬁ_:

L6 TaNn 2013
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APPENDIX B - 66 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

REGINALD MACDONALD

(See Attached)



(On]
O

NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

1, Kéc\mm_?) }/le,cbm\m 1) (please check all boxes that apply):

(insert name) Lf—-)—) /5@(”‘,1 @eac,L ngp

O am a current shareholder of Sino —Forest Corporation owen Soun A‘ on
§  ama former shareholder of Sino —Forest Corporation N o

O am a current noteholder of Sino —Forest Corporation

O am a former noteholder of Sino —Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“QOrder™), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Covnsulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

[ hereby give notice that I object to the Emst & Young Settlement, for the following reasons:

: Tususticent  Foods
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A~ i 1 DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and 1 understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

Cl I DO intend to appear, in person or by counsel, and to make submissions at the bearing of

the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS:

}Zé(j,m) AL VVU}QDN“'D

Name:
L(L7‘I %m(rw] Ge*(’/L 2
@(/Jeﬂ' Sour\dl O"l
Address: Nl gl\“,[
Te: 19 3 7085
Fax;

Email: (] - Macdonau@ kmgfm

Date: jﬂw 'g/lz—

MY LAWYER'S ADDRESS
SERVICE IS (if applicable):

Name: o DY

o \M\mﬂ ﬂ‘”‘ /0‘/
5 Aol S 5B

FOR

L o gou.h { O"\l
Address:
Tel: $14 272 1850
Fax:

Email: Olr\*l’"’ lﬂu}@ bM'('S'CDM

Jidsdf
Signature: 4 hj/ {




APPENDIX B - 67 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

REMI GAUDREAULT

(See Attached)



599

AVIS WOPPOSITION

ATT: FIT CONSULTING CANADA INC.
agissant en sa qualité de controleur de Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O, Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com
ORIET:  SINO-FOREST CORPORATION— AVIS DE REGLEMENT PROPOSE
AVEC ERNST & YOUNG LLP (le « REGLEMENT ERNST & YOUNG »)
N 2 ’ ) o . . , . 4
> "725 Mi GAUD REAVLT (Veuillez cocher chaque case s’applignant):

:(Ins¢tivez votre nom)

& suis actuellement détenteur. d’action(s) de Sino —Fotest Corporation. /& OO0 A’C-T/;N 5
O  suisun ancien détenteur d’action(s) de Sino ~Forest Corporation

u] suis actuellement détenteur de titre(s) de Sino —Forest Corporation

o suis ux ancien détenteur de titre(s) de Sino ~Forest Corporation

O autre(s) (véuillez expliguer)

Je reconnais que, conformément & I’ordonnance du juge Morawetz datée du 21décembre 2012
(«'ordonnance »), les personnes souhaitant s’opposer au-réglement Emst & Young sont Yenues
de remplir ei transmetire cet avis d’opposition auprés de FTT Consulting Canada Inc. ag;ssant en
sa qualité de contréleur de Sino-Forest Corporation, par courtier, service de messagerle ou.
courriel afin’ qu’il soit recu au plus tard, 2 17h00 HNE (5:00 p.m. Eastern Time), le 18 janvier
2013 et aux vus:de respecter le calendrier de procédure joint en annexe C de’l’ordonnance

Par ]a présente, je donne avis que je m’oppose au réglement Emst & Young pour les raisons
shivantes:

Le MonTaiT du REGLEMev: BEsr TRop Fambl couple TiEwv

-

-~ . - . s -
DES ETATS Fin ANCIERS Qui_owT Syr-BsriMe Les NeTiFe Pepig
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DE s/NO FORBST CORPLRATIVA/ » DB CE F.
N\

B tg/ny DR GRANMDES PERTES Financrone | TRACAS

’ -
ET PREJIY bress ¢

gl JE N’AI PAS I’intention de comparaitre a I’audience de la requéte en approbation du
réglement Ernst & Young et je comprends que mon opposition sera déposées aupres de la
Cour avant I’audience de la requéte, 3 10h00 HNE (10:00 a.m.), le 4 février 2013, au 330
University Ave., 8™ étage, Toronto, Ontario.

0 J? Al P’intention de comparaitre en personné ou par le biais d’un avocat, &t de soumettre
des atgumients lors de I’audience ‘de Ja. requéte en approbation du réglement Emst &
Young. 4 10h00 HNE (10:00°a.m.), le 4 févrer 2013, au 330 University Ave., 8™ étage,
Toronto, Ontario.

MON ADRESSE AUX FINS DE L’ADRESSE DE MON AVOCAT AUX

SIGNIFICATION EST : FINS DE SIGNIFICATION EST (le cas
échéant) :
L - . o
Nom: REM) GA VRREAVLT Nom:
ssand?
. /570, Cn. ToksTos 5RO
Adresse: / Go E’hc- j‘A—W 269 Adresse:
T - 450 ~465-9403 Tél.:
Télécopieur: Télécopieur:

N ,CA
Conmriel: DY ST E M 11 i @) DERoTRN Courriel:

1
[

2 //7 ¥ g #
Date: 1 JAvvIiER 20 /3 Signature: kC'JM .-}(uun.{é’--waca#
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APPENDIX B - 68 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

REVI PLANTE

(See Attached)



AVIS D’OPPOSITION

ATT: FTI CONSULTING CANADA INC.

agissant en sa qualité de contrdleur de Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario MSK 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

OBJET: SINO-FOREST CORPORATION— AVIS DE REGLEMENT PROPOSE

AVEC ERNST & YOUNG LLP (le « REGLEMENT ERNST & YOUNG »)

Je, 7254/:2, /%MZC:— (Veuillez cocher chaque case s’appliquant):

(=

(Inscrivez votre nom)
sujs actuellement détenteur d’action(s) de Sino —Forest Corporation
suis un ancien détenteur d’action(s) de Sino ~Forest Corporation
suis actuellement détenteur de titre(s) de Sino —Forest Corporation
suis un ancien détenteur de titre(s) de Sino —Forest Corporation

autre(s) (veuillez expliquer)

Je reconnais que, conformément & ’ordonnance du juge Morawetz datée du 21décembre 2012
(« P’ordonnance »), les personnes soubaitant s’opposer au réglement Emst & Young sont tenues
de remplir et transmettre cet avis d’opposition auprés de FT1 Consulting Canada Inc., agissant en
sa qualité de contrdleur de Sino-Forest Corporalion, par courrier, service de messagerie ou
courriel afin qu’il soit regu au plus tard, 4 17h00 HNE (5:00 p.m. Eastern Time), le 18 janvier
2013 et aux vus de respecter le calendrier de procédure joint en annexe C de I’ordonnance

Par la présente, je donne avis que je m’oppose au réglement Emst & Young pour les raisons
suivantes:

. %J:/‘ZCC/&Z_{ML /f&ézféﬁ(/\q aw/gt ~ N
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@  JE N'AJ PAS UPintention de comparaitre 2 I’audience de la requéte en approbation du
réglement Emnst & Young et je comprends que mon opposition sera déposées auprés de la
Cour avant I’audience de Ja requéte, & 10h00 HNE (10:00 a.m.), le 4 février 2013, au 330
University Ave., 8°™ étage, Toronto, Ontario.

O J’Al I’intention de comparaitre en personne ou par le biais d’un avocat, et de soumettre
des arguments lors de I’audience de la requéte en approbation du réglement Ernst &
Young, & 10h00 HNE (10:00 a.m.), le 4 février 2013, au 330 University Ave., 8™ étage,

Toronto, Ontario.

MON ADRESSE AUX FINS
SIGNIFICATION EST :

Nom:

Adresse:
Tél.:
Télécopieur:

Courriel:

Date: /.2? ZLJ/&&—@_Q S0 02
7

DE L’ADRESSE DE MON AVOCAT AUX
FINS DE SIGNIFICATION EST (le cas
échéant) :

Nom:

Adresse:
Tél.:
Télécopieur:

Courtiel:

1./: o
Signature: 21% /L@z)o&oz




APPENDIX B - 69 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

RICHARD WASKOWSKI

(See Attached)

604



605
NOTICE OF OBJECTION
TO: FTICONSULTING CANADA INC.
acting in ils capacity as Monitor of Sino-Forest Corporation
1D Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M3K 1 G

Attention: Jodi Porepa
Email: Jodi.porepa@fliconsuliing.com
RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT™)
£) ; e
1, KICRARD (ASKO WSk ) (please check all boxes that apply):

{inser] name)

B am a current shareholder of Sino —Forest Corporation
b am a.former shareholder of Sino —Forest-Corporation
0 am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation
O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawelz dated December 21, 2012 (the
“Order™), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada lnc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Lastern Time) on Januvary 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give potice that I object to the Emst & Young Senfement, for the following reasons:

roo CBIecTion S



rad I DO NOT intend to appear at the hcarjﬁn‘g of the motion to approve the Ernst & Young
Settlement, and 1 understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., Sth

Floor Toronto, Ontario.

] I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
a1 330 University Ave., 8th Floor Toroiito, Ontario.

MY ADDRESS FOR SERVICE IS:

Name: R[Cl‘\‘ftp\b L\PVS\LO LISK |

263 PRCoR ST,
CAUBRI DG, O
SQ-6s0 "257EO

Address:
Tel.:

Fax:

Email: (\QS\COwS'@-,SWI‘\ , (Oh~

Slgnarure'/é\:’kvja‘(«_‘&_ . “JQ)\ 2§D 5

Date: %QM l% . ZO(—B

MY  LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name:

Address:
Tel.:
Fax:

Email:

o~

\

co

™
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APPENDIX B - 70 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

ROBIN SINGH

(See Attached)
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NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

I, Keres 1w _él\'!f( , (please check all boxes that apply):

(insert name)

El/am a current shareholder of Sino —Forest Corporation

O am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation

O am a former noteholder of Sino —Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
*Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

[ hereby give notice that | object to the Emst & Young Settlement, for the following reasons:
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O 1 DO NOT intend to appear at the hearing of the motion to approve the Emnst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR

SERVICE IS (if applicable):

Name: Name:

Address: Address:

Tel.: Tel.:

Fax: Fax:

Email: Email:

Date: Signature:




*APPENDIX B - 71 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

SADIQ BIN HUDA

(See Attached)
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APPENDIX B - 72 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

SAMAR ALJAWHIRI

(See Attached)

F T |1

COMLULTING



NOTICE OF OBJECTION

TO: FTI'CONSULTING CANADA INC,
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MSK 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

1, Samar H{\ a-W/“ r/ (please check all boxes that apply):
(inscrt name)

ﬁ am a current shareholder of Sino ~Forest Corporation

o am a former shareholder of Sino —Forest Corporation
i am a current noteholder of Sino —Forest Corporation

m) am a fonper noteholder of Sino —Forest Corporation

m] other (please explain)

1 acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21,2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are requnred to complete
and deliver this Notice of Objection to FTI Consultmg Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be reccnved by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:

The OSC's a}/eﬂa.f/'ons Ard not ;"‘ravc or 0{/:{-»/9)’0\/3;‘ the Siroforot Fravd,

The Se tlement Showld be ol Jeast de/a:cye/ to after the heaving of the
a?"z{u cflegarson s proven oY LSpreven . T alse> ask Sow Zhat

CourTl P
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=
- A

Fhe Rcsfruoéz_r"ng Plon Showtl ne? allowed To execuit before.

the Cowrl  pProving o oe"r_'g,,-/araw'}x,ﬁ Fhe OS¢ s allegatsems

»

+the FPlav s f,XL'V‘e/Me,{:/ M;’%Lff Zo Zhe Cruvresnts
SAM&/LO/o/P/)/_j.D

)| I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

o 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’'S ADDRESS FOR
SERVICE IS (if applicable):

Name: S amar AUQW}".’”’. Name:

Address: 2922 BeaC/LV’.‘ZW 5'2“ Address:
Ajax,ont, LIS ICZ
Tel: 905~ £83- %835 Tel.:

Fax: Fax:

Email: SAMavr-.q @)5/,—744)‘,@. Cq Email:

Na. 12, 2013 Samar ﬂ}‘ﬂ—“’zj”"

Date: Signature:




APPENDIX B - 73 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

SENTHIVEL KANAGARATNAM

(See Attached)
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2

TO: TTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario
M5K 1G8

Atin: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT
WITH ERNST & YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

Senthilvel Kanagaratnam (please check all boxes that apply):

e
-

am a current shareholder of Sino-Forest Corporation
am a former shareholder of Sino-Forest Corporation
am a current noteholder of Sino-Forest Corporation

am a former noteholder of Sino-Forest Corporation

OD0O00X

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December
21, 2012 (the “Order”), persons wishing to object to the Ernst & Young Settlement are
required to complete and deliver this Notice of Objection to FTI Consulting Canada
Inc,, acting in its capacity as Monitor of Sino-Forest Corporation, by mail, courier or
email to be received by no later than 5:00 p.m. (Eastern Time) on January 18, 2013,
and comply with the litigation timetable appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following
reasons:

1. Sometime between June 3 and August 26, 2011, 1 purchased 3,800 common
shares having a value of approximately $19,997.99 and 6,000 shares having a value of
approximately $32,229.99, respectively, of Sino-Forest Corporation (“SFC”).

2. As a result of an investigation conducted by Muddy Waters LLC, it released a
report on June 2, 2011, alleging that SFC was a “near total fraud” and “Ponzi
scheme”. As result, the Ontario Securities Commission issued a Cease-Trade Order
on August 26, 2011.

3. A Class Action was commenced in 2011 as file number CV-11-431153-00CP
against, inter alia, Ernst & Young LLP (“E&Y”) in which the class being represented
constituted individuals and claims with respect to securities of SFC purchased
between March 19, 2007, and June 2, 2011. I purchased my shares between June 3
and August 26, 2011 (the “Gap Period”).

4, As a result, I do not qualify to participate in the Class Action aforementioned.



5. SFC applied for and obtained an Initial Order under the Companies” Creditors
Arrangeinent Act on March 30, 2012.

6. A Proposed Plan of Compromise and Reorganization was presented on
October 19, 2012.

7. On November 20, 2012, my lawyer wrote to the Monitor, and others,
requesting a modification to the Proposed Plan of Compromise and Reorganization
and, as a result, received a letter from Gowlings, the lawyer for the Monitor, a copy of
which is attached as Schedule “A”, which contains the following;:

To the extent that your client has a claim in respect of his share
purchases against the Company or the directors and officers of
the Company, your client would have been required to file a
claim pursuant to the Claims Procedure Order of the Court
made on May 14, 2012. Claims (including Equity Claims)
against the Company and the Named Directors and Officers
under the Plan are released. However, to the extent that your
client has'a claim in respect of his share purchases against the
Third Party Defendants, that claim is not released under the
Plan: Section 7.2(e) of the Plan makes that clear. We are not.
prepared’ to: recommend a change to section 7.5 which
addresses the Class Action Claims only.

8. E&Y has submitted an Offer of Settlement to SFC dated November 29, 2012, a
copy of which is attached as Schedule “B” (“the Ernst & Young Settlement”).

9. By Order of the Court dated December 21, 2012, the Court directed that Notice
(attached as Schedule “C”) be directed to all potential parties that might be affected
by the said Ernst & Young Settlement and authorized the direction to go to such class
defined as follows:

Everyone, including non-Canadians, who acquired Sino-Forest
Corporation (“Sino-Forest”) securities (including shares and/or
notes) in the primary or secondary market in any jurisdiction
between March 31, 2006, and August 26, 2011 (the “E&Y
Settlement Class”)

The notice of the proposed settlement further contains the following words:

The proposed settlement would settle, extinguish and bar all
claims, globally, against Ernst & Young in relation to Sino-
Forest including the allegations in the Proceedings.

This would appear to include my position in the Ernst & Young Settlement, which
would preclude me from taking any action against E&Y.

10.  Since there is apparent ambiguity as to whether claimants against E&Y whose
shares were purchased between June 3 and August 26, 2011, were affected by the
Ernst & Young Settlement, ] request that any Order approving the Ernst & Young
Settlement specifically state that Article 7.2(e) of the Plan of Compromise and Re-
organization does not release E&Y from any claim that may be made with respect to
securities acquired in the Gap Period between June 3 and August 26, 2011.

£18
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[J 1DONOT intend to appear at the hearing of the motion to approve the Ernst
& Young Settlement, and I understand that my objection will be filed with the
court prior to the hearing the motion at 10:00 a.m. on February 4, 2013, at 330
University Avenue, 8* Floor, Toronto, Ontario.

Ij/ I DO intend to appear, in person or by counsel, and to make submissions at the

hearing of the motion to approve the Ernst & Young Settlement at 10:00 a.m.
on February 4, 2013, at 330 University Avenue, 8* Floor, Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICEIS (if applicable):

Name: Senthilvel Kanagaratnam Name: MILESD. O’REILLY, Q.C.

Address: 2711 Alamein Avenue Address: 424-100 Richmond St. W,
Vancouver, B.C. . Toronto, ON
V6L 151 MS5H 3K6

Tel.: 604- Ly4-HI1T1S Tel.: 416-777-0088

Fax: Fax: 416-777-0196

E-mail:  rkanaga@shaw.ca E-mail:  moreilly@insolaw.com

Date: 18 January, 2013 Signatm‘eﬂ:jgf:—:’—‘




APPENDIX B - 74 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

SONJA CHONG

(See Attached)
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TG:

NOTICE OF OBJECTION

FTI CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?)

5 ONTA &( o~ & (please check ail boxes that apply):

(insert name)
am a current shareholder of Sino —Forest Corporation
am a former shareholder c;f Sino —Forest Corporation
am a current noteholder of Sino —Forest Corporation
am a former noteholder of Sino —Forest Corporation

other (please explain)

I'acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21 , 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I'hereby give notice that | object to the Emnst & Young Settlement, for the following reasons:

e AeKodale A athrcheo
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)8( 1 DO NOT intend to appear at the hearing of the motion to approve the Emst & Young

Settlement, and T understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave,, 8th
Floor Toronto, Ontario.

] 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of

the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Name: Spna/TH CHoN & Name: AJ w W p

A%s% éfﬁ%ﬁjﬁ%’ = P, Addess:

LR 74 L4 V| Tel.:
;ai':/w)(%ﬂ? Fax:
Email: sC 'IL&I'X @ M. LM Email:

Date: M/Ju//g Signature:
/ O/
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Schedule ”A”

Formal objection to the plan of settlement (CCAA-Sino Forest):

I would like to formally object to the Ernst & Young Plan of settlement and this is to be read together
with my formal objection.

I, together with a number of shareholders who purchased our shares post June 2™, 2011 have not once
been considered and represented.

I object on the following basis:

1.

I do not consider myself represented in this action and all stakeholders must be considered In
such a proceeding

F was not represented to the point that | felt it necessary to work with my own counsel. His first
request letter was replied to by the Monitor in a form letter. The second correspondence was
never replied to

Until the publication of the notice | am responding to, neither of the Class action lawyers even
mentioned holders of shares bought after June 2™ as being represented. In fact they have taken
great pains to not call on them to join the action and to note that they were not a part of it.
I'have spoken to counsel at Siskind who informed me that they would not be pursuing anyone
on behalf of the existing shareholders who purchased post June 2".

The mentlon of ALL shareholders (past or present) was clearly only made now in order to
whitewash over the fact that at the fairness hearing this overlooked class could be deemed to
have been “represented” and considered with this never having been the case

At the OSC hearing, to take leave from those proceedings, it was proclaimed by counsel to that
court that the “Junlor constituents” were being considered by the Plan of Compromise as we
would have received the benefits of the litigation trust and any residual value, should a sale
occur within a certain timeframe. This was in response to the judge’s question if all
stakeholders were being consldered. This consideration was arbitrarily removed without my
consent or any compensation or alternate consideration. Nor did it have the judge’s consent
who allowed the leave based, in part, on that consideration (I have copied the OSC who should
be objecting)

t'am working with imperfect information and the disparity of information goes contrary to the
contlnuous disclosure requirement that | was promised by the market when | purchased my
shares. Although I have requested access to the data room and offered to execute the NDA |
have not had my request addressed appropriately.

t have not had enough disclosure from the OSC with respect to the various actions they have
commenced in order to make a reasonable determination as to what | can or should do and as
to how to proceed when information is made available. This would void the possibility

I was most certainly induced by Ernst and Young to buy and hold my shares. Their resignation,
as is typical in such situations if the auditor is not confldent in their work or company, would



10.

11.

12

13.

€24

have most certainly caused me to reconsider my purchase and my hold strategy. Not only did
they not resign immediately, it was not until well after the cease trade that they did so
reluctantly. Thelr failure to do so can be attributable to the fact that they a) did not want a
resignation to create the perception that they were negligent and guilty, b) they sought to
protect their past partners who were now with Sino Forest’s Board of Directors, ¢} They had no
clue whether they had exercised due care in their role and/or d) they know that they acted with
due care and that Sino Forest was not a fraud. A, b and c suggest that, not only were they a
direct reason for why | bought and held but that their rationale for not resigning was self serving
and malicious and the settlement amount is not, in any way, indicative of that

It was not only E&Y that induced me, but in varying degrees, the OSC, the BOD and past
underwriters induced me by their actions or inactions and an acceptance of this settlement
would most certainly set precedent for future settlements

While a huge windfall for the Class action lawyers, it does not represent anywhere near the
justice demanded for the billions that were wiped out. The rush to ratify the settlement is not
warranted. The court must weigh true justice against the need for the settlement to be ratified
swiftly. The two parties that would like to most see it settled immediately are the Class lawyers
{they are accruing interest on the loans they took to pursue the case and stand to reap huge
benefits which they conveniently never disclose) and the BOD that has been in the biggest rush
to bury the company and together with it any real evidence that will allow the courts and the
marketplace to properly allocate blame for this national embarrassment

The CCAA s being abused and | am of the view that the venue will be challenged at a later date.
The CCAA was established primarily in order to preserve jobs. Sino Forest has already declared
that not a single Canadian job will be preserved. However, if the settlement is reached and new
information surfaces then it cannot be overturned later.

At a minimum, the distribution of the settlement should not be at the discretion of counsel, if
the settlement is ratified. if they claim to be representing all shareholders then all shareholders
(either past or present) should be participating in the settlement. it would be appropriate for
the lawyers to publicly disclose what they stand to make on this settlement prior to the Class
participants making a decision and for a court appointed and independent arbitrator, paid for
out of the settlement, to exercise the allocation after hearing from ALL sides and considering
ALL sides cases before rendering their independent decision on allocation. It is my assertion
that | suffered far more severely than someone who bought and subsequently sold shares prior
to the CB event and that | am due more than that market participant. Because it was
convenient to counsel to Include them, as they fit counsels argument that this was a total fraud
from inception, does not justify their “reward”-Total Fraud has not been established and the
BOD has declared, after spending $50M of our money that this was in now a near total fraud.
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APPENDIX B - 75 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

SUZANNE ROCHON

(See Attached)
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AVIS D'OPPOSITION

ATT: FTI CONSULTING CANADA INC.
agissant en sa qualilté de contrdleur de Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5SK 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

OBJET: SINO-FOREST CORPORATION— AVIS DE REGLEMENT PROPOSE
AVEC ERNST & YOUNG LLP (le « REGLEMENT ERNST & YOUNG »)

Je, Sv2Aave /65 crron/ (Venillez cocher chague case s’appliquant):
(Inscrivez yotre nom)

i  suis achuellement détenteur d'action(s).de Sino ~Forest Corpaoration

= suis un ancien détenteur d*action(s) de Sino—Forest Corporation-
! suis actuellement détenteur de titre(s) de Sino ~Forest Corporation
O suis un ancien détenteur de titre(s) de Sino —Forest Corporation

a autre(s) (veuillez expliquer)

Je reconnais que, conformément 4 "ordonnance du juge Morawetz datée du 21décembre 2012
(« ’ordonnance »), les personnes soubaitant s’opposer au réglement Emst & Young sont tenues
de remplir et transmettre cet avis d’opposition auprés de FTI Consulting Canada Inc., agissant en
sa qualité de contrdleur de Sino-Forest Corporation, par courrier, service de messagerie ou
courriel afin qu’il soit regu au plus tard, & 17h00 HNE (5:00 p.m. Eastern Time), le 18 janvier
2013 et aux vus de respecter le calendricr de procédure joint en annexe C de I'ordonnance

Par la présente, je donne avis que je m’oppose au réglement Emst & Young pour les raisons
suivantes:

2 y y . . Rl )
AEC N ES LR ///J Lips? D& Mes  AcliedS  £7 LS

s B s » Y i
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[E/ JE N'Al PAS l'intention de comparaitre 4 ’audience de )a requéte en approbation. di
réglement Emst & Young et je comprends que mon opposition sera déposées auprés de Ia
Cour avant I'audience de Ja requéte, & 10h00 HNE (10:00 a.m.), le 4 février 2013, an 330
University Ave., 8™ étage, Toronto, Ontario.

D J’Al J’intention de comparaitre en personne ou par le biais d’un avocat, et de soumettre
des arguments lors de ’audience de la requéte en approbation du réglement Emst &
Young, 4 10h00 HNE (10:00 a.m.), Je 4 février 2013, au 330 University Ave., 8°™ &tage,
Toronto, Ontario.

MON ADRESSE AUX FINS DE L’ADRESSE DE MON AVOCAT AUX
SIGNTFICATION EST : FINS DE SIGNIFICATION EST (le cas
échéant) :

Nom: Sdzavwe Kocgon/ Noni:
Adtesse: 657 S7~ Geeds s Adresse:
Sr-Tepw-Se- Krépeerev. PC
Tél: J3874¥ Tél.:
S5y - S5 S 0
Télécopieur: Télécopieur:
ngfi:,qwui; cnex D Yo SoTtonts (A Courriel:

Date: /[A/JQ A4S Signature: .~ 7 ¢ el e




APPENDIX B - 76 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

SUZANNE THEBERGE

(See Attached)
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AVIS D’OPPOSITION

ATT: FTI CONSULTING CANADA INC.
agissant en sa qualité de contrdleur de Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fticonsulting.com

OBJET: SINO-FOREST CORPORATION— AVIS DE REGLEMENT PROPOSE
AVEC ERNST & YOUNG LLP (le « REGLEMENT ERNST & YOUNG »)

Je, SUZANNE THEBERGE (Veuillez cocher chaque case s’appliquant):
(Inscrivez votre nom)

0O suis actuellement détenteur d’action(s) de Sino ~Forest Corporation

XAX  suis un ancien détenteur d’action(s) de Sino —Forest Corporation

0O suis actuellement détenteur de titre(s) de Sino —Forest Corporation
O suis un ancien détenteur de titre(s) de Sino —Forest Corporation
a autre(s) (veuillez expliquer)

Je recunnais que, conformément a I'ordonnance du juge Morawetz datée du 21décembre 2012
(« Pordonnance »), les personnes souhaitant s’opposer au réglement Ernst & Young sont tenues
de remplir et transmettre cet avis d’opposition auprés de FTI Consulting Canada Inc., agissant en
sa qualité de contrdleur de Sino-Forest Corporation, par courrier, service de messagerie ou
courriel afin qu’il soit regu au plus tard, 8 17h00 HNE (5:00 p.m. Eastern Time), le 18 janvier
2013 et aux vus de respecter lc calendrier de procédure joint en annexe C de ’ordonnance

Par la présente, je donnc avis que je m’oppose au réglement Emst & Young pour les raisons
suivantes:

JE MYQPPOSE e e 5 o e e _




JE N'Al PAS I’intention de comparaitre a ’audience de la requéte en approbation du
réglement Ernst & Young et je comprends que mon opposition sera déposées aupres de la
Cour avant |’audience de la requéte, 4 10h00 1INE (10:00 a.m.), le 4 février 2013, au 330
University Ave., 8™ étage, Toronto, Ontario.

J’Al I’intention de comparaitre en personne ou par le biais d’un avocat, et de soumettre
des arguments lors de |’audience de la requéte en approbation du reglement Ermnst &
Young, 4 10h00 HNE (10:00 a.m.), le 4 février 2013, au 330 University Ave., 8™ étage,

Toronto, Ontario.

MON ADRESSE AUX FINS

SIGNIFICATION EST :

Nom:
THEBERGE, SUZANNE

Adresse:
3720, RUE POLLACK
Tél: QUEBEC (QC) GIX 422

Télécopieur:

Courriel:
stheberge@videotron.ca

Date: Le jeudi 17 janvier 2013

DE L’ADRESSE DE MON AVOCAT AUX

FINS DE SIGNIFICATION EST (le cas
échéant) :

Nom:

Adresse:
Tél.:
Télécopieur:

Courriel:

rd
I

Signature: )
SUZANNE THEBERGE
)
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APPENDIX B - 77 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

TAMMY WARREN

(See Attached)
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NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

./ . 5
I, n/ At Z\J,‘Q’tﬂi?r s (please che¢k all boxes thatapply):

(insert name)

@~ ama current shareholder of Sino —Forest Corporation

0 am a former shareholder of Sino —~Forest Cérporation
a am a current noteholder of Sino —Forest Corporation
] am a former noteholder of Sino —Forest Corporation

O other (please explain)

1 acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Qrder”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that [ object to the Emst & Young Settlement, for the following reasons:

e

- Ao R s O A AT A £ OB s e sl ol e
)
‘_'_ LGt 2 R ____._ r1t (gt T2 = T é__b

/ T o,




E:

5

Name. ;}‘ /‘3!1/{ ‘b( ('.’ i l..

“D.
L~ 1 DO NOT intend to appear at the hearing of the mofion to approve the-Emst & Young

Settlement; and I understand that

hearing of the motion at 10:00 a.

Floor Toronto, Ontario.

my objection will'be filed with' the court prior to the
m. on February 4,.2013, at 330 University Ave., 8th

O I DO intend to appear, in person or by counsel, and to @EEE_SUBmiSEidhé at the hearing of
the motion to approve the Emst & Young Settlement:at 10:00. a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario;

MY ADDRESS FOR SERVICE 1S:

b
i

2ER

T Tel.:

MY LAWYER'S ADDRESS FOR

SERVICE IS (if dpplicable):

Name: —7 .
ame%

Address;

& § EreE T -

Fax: Fax
4

— ! > 2ol ‘
Email: | fraMy L AREY A n ’/ Email

A\ L e 8 ¢l et

& ST by "»/;';«',/\ & ; ool
i ‘ 4‘,'
Lo T —_

I j - . T e

Date: yv g b Signature: | . ( z4




APPENDIX B - 78 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

TED GOODIE

(See Attached)
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Parent, Katie

From: Kennedy, Michael

Sent: January-15-13 1:03 PM

To: ‘tgoodie@bell.net’

Subject: RE: Sino Forest and the CCAAproceedings
Attachments: Notice of Objection Form.pdf

Ted-

I'am to confirm that I have received the reasons for your objection to the E&Y Settlement. However, we have not
received a completed Notice of Objection form on your behalf. I have attached a copy of the form for your records.
When you have time can you please complete the form and either email a copy back to me or send via fax in the
attention of the Monitor and Jodi Porepa to (416)- 649- 8101.

Thanks for your time and please let me know if you have any questions.

Michael Kennedy

Consultant

FTI Consulting

in its capacity as Monitor of Sino-Forest Corporation and not in its
personal or corporate capacity

From: Ted Goodie [mailto:tgoodie@bell.net]
Sent: Monday, January 14, 2013 03:52 PM

To: Porepa, Jodi

Subject: Sino Forest and the CCAAproceedings

Jodi,

Please review the points | make with the same mind as one who has just lost everything by trusting those
who are supposed to verify. Also, it has never been proven that Sino Forest does not own the trees they
once said they did. If a Newco does begin and operations commence, it must be known that Sino Forest
always did have trees and that the operation was NOT a total fraud and has considerable corporate value.
CCAA has protected Sino Forest long enough. Present shareholders who believed in the auditor’s report,
before and after that fateful day of June 2", will get nothing. The lawyers continue to bilk the system. No
one is declared responsible. No action is taken. Shareholders lose again even though they were the ones
who invested more into the company than the bondholders..

Please right the wrongs that have been made against present shareholders of Sino Forest. Once again, |
have lost everything.

The following is also provided as an attachment.
Schedule “A”

Formal objection to the plan of settlement (CCAA-Sino Forest):
I would like to formally object to the Ernst & Young Plan of settlement and this is to be read together with my formal objection.
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|, together with a number of shareholders who purchased our shares post June 2" 2011 have not once been considered and
_ represented.
object on the following basis:

1.

10.

| do not consider myself represented in this action and all stakeholders must be considered in such a proceeding

| was not represented to the point that | felt it necessary to work with my own counsel. His first request letter was
replied to by the Monitor in a form letter. The second correspondence was never replied to

Until the publication of the notice | am responding to, neither of the Class action lawyers even mentioned holders of
shares bought after June 2" as being represented. In fact they have taken great pains to not call on them to join the
action and to note that they were not a part of it.

I have spoken to counsel at Siskind who informed me that they would not be pursuing anyone on behalf of the existing
shareholders who purchased post June 2",

The mention of ALL shareholders (past or present) was clearly only made now in order to whitewash over the fact that
at the fairness hearing this overlooked class could be deemed to have been “represented” and considered with this

never having been the case

At the OSC hearing, to take leave from those proceedings, it was proclaimed by counsel to that court that the “Junior
constituents” were being considered by the Plan of Compromise as we would have received the benefits of the litigation
trust and any residual value, should a sale occur within a certain timeframe. This was in response to the judge’s
question if all stakeholders were being considered. This consideration was arbitrarily removed without my consent or
any compensation or alternate consideration. Nor did it have the judge’s consent who allowed the leave based, in part,
on that consideration (I have copied the OSC who should be objecting)

I am working with imperfect information and the disparity of information goes contrary to the continuous disclosure
requirement that | was promised by the market when | purchased my shares. Although 1 have requested access to the
data room and offered to execute the NDA | have not had my request addressed appropriately.

I have not had enough disclosure from the OSC with respect to the various actions they have commenced in order to
make a reasonable determination as to what | can or should do and as to how to proceedwhen information is made
available. This would void the possibility

I was most certainly induced by Ernst and Young to buy and hold my shares. Their resignation, as is typical in such
situations if the auditor is not confident in their work or company, would have most certainly caused me to reconsider
my purchase and my hold strategy. Not only did they not resign immediately, it was not until well after the cease trade
that they did so reluctantly. Their failure to do so can be attributable to the fact that they a) did not want a resignation
to create the perception that they were negligent and guilty, b) they sought to protect their past partners who were now
with Sino Forest’s Board of Directors, c) They had no clue whether they had exercised due care in their role and/or d)
they know that they acted with due care and that Sino Forest was not a fraud. A, b and c suggest that, not only were
they a direct reason for why I bought and held but that their rationale for not resigning was self serving and malicious
and the settlement amount is not, in any way, indicative of that

It was not only E&Y that induced me, but in varying degrees, the OSC, the BOD and past underwriters induced me by
their actions or inactions and an acceptance of this settlement would most certainly set precedent for future

settlements
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11.

12.

13,

While a huge windfall for the Class action lawyers, it does not represent anywhere near the justice demanded for the
billions that were wiped out. The rush to ratify the settlement is not warranted. The court must weigh true justice
against the need for the settlement to be ratified swiftly. The two parties that would like to most see it settled
immediately are the Class lawyers (they are accruing interest on the loans they took to pursue the case and stand to
reap huge benefits which they conveniently never disclose) and the BOD that has been in the biggest rush to bury the
company and together with it any real evidence that will allow the courts and the marketplace to properly allocate
blame for this national embarrassment

The CCAA is being abused and | am of the view that the venue will be challenged at a later date. The CCAA was
established primarily in order to preserve jobs. Sino Forest has already declared that not a single Canadian job will be
preserved. However, if the settlement is reached and new information surfaces then it cannot be overturned later.

At a minimum, the distribution of the settlement should not be at the discretion of counsel, if the settlement is ratified.
If they claim to be representing all shareholders, then all shareholders (either past or present) should be participating in
the settlement. It would be appropriate for the lawyers to publicly disclose what they stand to make on this settlement
prior to the Class participants making a decision and for a court appointed and independent arbitrator, paid for out of
the settlement, to exercise the allocation after hearing from ALL sides and considering ALL sides cases before rendering
their independent decision on allocation. It is my assertion that | suffered far more severely than someone who bought
and subsequently sold shares prior to the CB event and that | am due more than that market participant. Because it was
convenient to counsel to include them, as they fit counsel’s argument that this was a total fraud from inception, does
not justify their “reward”-Total Fraud has not been established and the BOD has declared, after spending $50M of our
money that this was in now a near total fraud.
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NOTICE OF OBJECTION

FTI CONSULTING CANADA INC.

acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?)

(please check all boxes that apply):

(insert name)

am a current shareholder of Sino —Forest Corporation
am a former shareholder of Sino —Forest Corporation
am a current noteholder of Sino —Forest Corporation
am a former noteholder of Sino —Forest Corporation

other (please explain)

T acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTT Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that | object to the Ernst & Young Settlement, for the following reasons:
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O I DO NOT intend to appear at the hearing of the motion to approve the Ernst & Young
Settlement, and | understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

0 I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR

SERVICE IS (if applicable):

Name: Name:

Address: Address:

Tel.: Tel.:

Fax: Fax:

Email: Email:

Date: Signature:




APPENDIX B - 79 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

TED SZAMECZ

(See Attached)
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Dear Jodi;
I have received the info yesterday re: Sino-Forest Corporation -- Poposed Setlement with Ernst&Young

LLP (the Ernst&Young Settlement) Please accept my "Notice of Objection by this way.

--1, Ted Szamecz, | am a current shareholder of Sino-Forest Corporation.

-- | do not intend to appear at the hearing of the motion...

-- My address for sevice is: TED SZAMECZ, #2303-647 MICHIGAN ST., VICTORIA, B.C. V8V 1S9
TEL: 250-383-6497; EMAIL: szamecz@telus.net
DATE: 2013 JANUARY 17.

I will still mail in your form of "NOTICE OF OBJECTION."

Thank you. T.S.



APPENDIX B - 80 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

" TIMOTHY MARTIN

(See Attached)
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NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

/-"_" .
1, \\w\a'r | éu - I\ AR, (please check all boxes that apply):

(insert name)

B~ ama current shareholder of Sino —Forest Corporation

a am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino ~Forest Corporation

] other (please explain)

[ acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Emst & Young Settlement, for the fQHnwing reasons:

* larek do obdain  fopwpon suhon ,4”
L r

'H'\.,U lU{?) S I [-"L-'”XVf U (v A~ /TG
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[Il/ I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and 10 make submissions at the hearng of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
Name: Name:
.---"-k."_

| 1~\nu"b\1 G- M ﬁw“\;‘w’}
-
33d- W\ s A&
A AR ~—Tia 75
Mkod%kesst‘\"’éc ( E e & Address:
Tel.: ;,Log SA QOS'? ff Tel.:
Fax&{,oy fZL,L—L/I \ Fax:

Email: Email:

é\». J er—(:mxpﬁjfé @ L\)’*‘Jf"vw%( LOm

_— O’/ —
Date:; Yu [ Cé" (3 Signature:
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APPENDIX B - 81 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

WALTER NOSAL

(See Attached)
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8-

SCHEDULE “B”
NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MSK 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fliconsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

WA’ LTE R I\j O 5 /]V ‘/- (please check all boxes that apply):

(insert pame)

IQ/ am a current shareholder of Sino ~Forest Corporation
jm] am a former shareholder of Sino —Forest Corporation
O am a current notebolder of Sino —Forest Corporation
a ara a former noteholder of Sino —Forest Corporation

a other (please explain)

Q.IW

I acknowledge that pursuant to the order of Mr. Justice Mornwctz dated December 6, 2012 (the
“Order”), persons wishing to object fo the Ernst & Young Settlement are reqmrcd to complete
and deliver this Notice of Objection to FTI Consulnng Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or emuil to be received by no later than
5:00 p.m. (Easten Time) on Januvary 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I bereby give notice that I object to the Ernst & Young Seftlement, for the following reasons:

No ceTTLEMENT SlHoLd BE Arilowsy BEFoPE THE
()50'5 HE K21 M- gj AHE poVRT cgUf/ﬁiWﬁPT/OU O F
FRAVD  Arseo MO RESTRULTURING Frar’ FoR—

HBoVE RERAEON
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E/ T DO NOT intend to appear at the hearing of the motion to approve the Bmst & Young
Settlement, and I undesstand that my objection will be filed with the court prior to the
hearing the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th Floor
Toronto, Ontario.

(m] 1 DO intend to appear, in person or by counsel, and to make submissjons at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario;

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
; SERVICE 1S (if applicable):
Name: Name:
WALTER NOSAL
1IR3 RiDCERD ‘
Address: Ko CEiNDVUD | 0/\/ Address: ;
Tel: < g - R¥56-8270 Tel.: \
Fax: Fax:
s iceruiee O hotwail it
Email: yw FOUdSeVU' é’ hotoial| grysil:

comt

o
\ " M / '\_ __ LL/
Date:jﬂ"w 2//29\3 Signature: l \y \\_J\&_/l/b ;l\U}kJ ] k
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APPENDIX B - 82 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

WE I CHIN SUN AND/OR REBECCA SJ TSANG JTWROS

(See Attached)
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NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

- T M ~
1, WEI CHW SUN AND/pR 10555604S'J'(piesase?hglzgﬁoli)xes that apply):

(insert name)

a am a current shareholder of Sino —Forest Corporation
X1 am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation

0 other (please explain)
WNE Bouqy i 5o ~Fopgsy sTock's 74ROV GH B 05 Consulwi

4L EVENT LemliolT owé;/ hmzﬁgg ONE WBSk (g7rp , 74T'soly winl HGE &pﬁz}[
' Lozt

]

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastem Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Emst & Young Settlement, for the following reasons:
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‘Tfl [ DO NOT intend to appear at the hearing of the motion to approve the Emst &
Settlement, and 1 understand that my objection will be filed with the court prior
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University A\
Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hea
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS
7. 2 SERVICE IS (if applicable):
Wex Clin Sun

Name:
ame ﬁ)el{@c?f’-\ S J 7;‘7%\3

Name:

J 1R clen Laoeck Tr
Address: ~o 0o DN .MaL 2x3y  Addres:

Tel.: G4oid - qql 2 _(7 Tel.:

Fax: Fax:
Email: Ye bec oot s 4 & Jr jevs <7 Email;
‘ 5 f _
e, [ il — C-é

Date: - ... |/ ol Signature: | /
7
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APPENDIX B - 83 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

WILLIAM RANKIN

(See Attached)
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NOTICE OF OBJECTION

TO: FTICONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

I, (A) oY) Vg a Y (please check all boxes that apply):

(insert name)

a am a current shareholder of Sino —Forest Corporation
/E!/ ‘ am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation
a am a former noteholder of Sino —Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emnst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:

e ) L ;1:’2{_? _,g;j}’f;’_,; / ) w o T o [ 5 R
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I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th

Floor Toronto, Ontario.

0 I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERV\CE 1S (if applicable):
N

Name: Name: \

\

S 7 PHS

At G s & A

Address: Address:

el.: L{' G 7 s 1 = Tel.: :
Fax: HIG. - 7/ 2F 2405 Fax: I\:"\
Email: ) Email: \\
N Y R - PR S C A '\,‘\

- ‘,-/ /3 ” '_,j /4‘./ 4 . 5
Date: J . (G // ) Signature: './‘ R gL T v




APPENDIX B - 84 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

XIAOTONG JI

(See Attached)
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NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corparation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fiiconsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

[, XIAD TON éf' j I (please check all boxes that apply):

(insertname)

o am a current shareholder of Sino —Forest Corporation
O am a former shareholder of Sino —Forest Corporation
O arn a current noteholder of Sino —Forest Corporation
(] am a former noteholder of Sino —Forest Corporation
O other (please explain)

[ acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlernent are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that 1 object to the Emst & Young Seftlement, for the following reasons:
TM, <pitlgment N 5@% Cioct o mn"ﬁmsmef
the  shaehdde’'s  losses ]




X 1 DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and [ understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

a I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Setilemeant at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name: XIAO(/DN OT J/.Z Name:

g Frech St .
Address: mtm(é\(aﬂ B C \é b F M Adldress.
Tel.

Tel.: 60'{’/ W" ébé

Fax: Fax:

Ema.i]: ‘{’0“?(3? } l @ ?fm\;{/ co Email:

pate: _[WC- L[: ?/O(Z Signature: /ﬁf;w,//;////
-

CLo6
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APPENDIX B - 85 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

YICHENG BAO

(See Attached)



NOTICE OF OBJECTION =

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MSK 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

1, FV/C/'/E/I/@ B%}@ (please check all boxes that apply):

(insert name)

o am a current shareholder of Sino —Forest Corporation
DZ/ am a former sharcholder of Sino —Forest Corporation
a am a current noteholder of Sino —Forest Corporation
N am a former noteholder of Sino —Forest Corporation

0O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:

_ﬂ’-/ & _/-5?/‘ S .‘fi"}[-\ 7'/“3 ?5:9&564/_ 5e ﬁ / Etaen] r‘!fﬁ-;' 2 c’% s 2 rg.-_'-‘_/ Ve 7{7/(2’
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[ I DO NOT intend to appear at the hearing of the motion to approve the Ernst & Y
Settlement, and I understand that my objection will be filed with the court prior to tuc
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th

Floor Toronto, Ontario.

X I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS:

Name: yg' cHEz /9 A0

Address: 27/ M)/ZJ'/?@// ;%’Q .
. AMILTEN, L85 2 HE

L 05520 se s
Fax:

Email: é)//z/A wﬁ @) )/&éw. Ca

Tote: ‘j’ﬂ/ﬂ/,//, I,

MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name:

Address:
Tel.:
Fax:

Email;

Ty .
S™-ature: ,‘% £ ,(/ (o0
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APPENDIX B - 86 - NOTICE OF OBJECTION
ON OR PRIOR TO THE OBJECTION

ZHONG HE YU

(See Attached)
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NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC.
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fiticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT?”)

I, th? Hf‘, Ybf (please check all boxes that apply):

Y(insert name)

1 am a current shareholder of Sino —Forest Corporation
] am a former shareholder of Sino —Forest Corporation
O am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation

O other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FTT Consulting Canada Inc., acting in its capacity as
Moenitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that 1 object to the Emst & Young Settlement, for the following reasons:

m Areclan e
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[X 1 DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th

Floor Toronto, Ontario.

0 I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Ernst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS:

Name: \/0(, Z[mu:i He

Address: [ ?’8 BH\MWUUD( ‘B[ U&/ )
Tel: 47 - 6%’9&/2.

Fax:

Email: yZA 2324 @MM.M

Date: _JaN\, (5, 20/2.

Signature:

MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name:

Address:
Tel.:
Fax:

Email:

c@o\
=
'l:‘-—-\_%_
Y
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APPENDIX B - 87 - NOTICE OF OBJECTION
SUBSEQUENT TO THE OBJECTION

BRIAN GORE

(See Attached)



Parent, Katie
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‘rom:
Sent:
To:
Subject:

Follow Up Flag:

Flag Status:

Porepa, Jodi
January-20-13 4:24 PM
Kennedy, Michael

Fw: Sino-Forest

Follow up
Flagged

From: Brian H. Gore [mailto:bhgore@telus.net]
Sent: Sunday, January 20, 2013 03:23 PM

To: Porepa, Jodi

Subject: Sino-Forest

attached is the form for Sino-

Forest



NOTICE OF OBJECTION

TO: FFI CONSULTING CANADA INC.
acting in ils capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MSK 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@ficonsulting.com.
RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &

YOUNG LLP (the “ERNST & YOUNG SETTLEMENT™)
1, Qﬁ! At /‘/ Gﬂﬂ.e (please check all boxes that apply):

(insert pame)

{000 Shases ./Sm }'r"-_;/'

" am a current sharcholder of Sino ~Forest Corporation .
A . Ix noider ok oo -ro orporation ('ommab 7 S

g am a former sharchiofder of Sino —Forest Corporation
a am.a current poteholder of Sino ~Forest Corporation
0 am a former noteholder of Sino —Forest Corporation

a other {please explain)

[ acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order™), persons wishing to object to the Emst & Young Settlement are required to complete
and deliver this Notice of Objection to FT1 Consulting Canada Inc.. acting in its capacity a3
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no fater than
S:00 p.i. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
apperded as Schedule C to the Order.

Fhereby give notice that 1 object to the Emst & Young Settlement. for the following reasons
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L]
t
%

d 1po NOT intend to appear at the hearing of the motion to approve the Emst & Young:
Settlement, and I understand’ that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

@ 1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Sctilement at 10:00 a.m: on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):
Name: B H.-Goag Name: Gm 9 Bv eand
)tl ing | bvc'uuu% Sl P""()";‘fv
6], 1120 12 stesst Si/ e g f",v4c-‘1’ Sq/
240 526 7Y
Address: kr'*%pb—, lef Address: (“‘1_{;1 . /Q'IIA'J?'
Tel:  Y¢3 {22 01"(’, Tel: _%r (G 1
Fax: Fax. 4 262 (j;‘ /% faed i
' : 3 ‘ L l e /“‘
Email: Uvﬁm @’ lﬁ/“‘ ‘“r Ematl: Jrre

‘ ) /
Date: ,f)\&(/\} ("} 20(3 Signature: __ff'ﬁ(//

/
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APPENDIX B - 88 - NOTICE OF OBJECTION
SUBSEQUENT TO THE OBJECTION

CHI FAZ CHAN /BI FAUG LEI

(See Attached)



EEB

NOTICE OF OBJECTION

TO: FTI CONSULTING CANADA INC,
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario MSK 1G8

Attention: Jodi Porepa
Email: Jodi.porepa@fliconsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

I, fL, i FAl C-AC‘VL / fgl Afv’é LE7 (please check all boxes that apply):

(insert ndme)

am a current shareholder of Sino —Forest Corporation

O

&  am a former shareholder of Sino —Forest Corporation
O am a current poteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation

D other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., actipg in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on Japuary 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

| hereby give notice that [ object to the Emst & Young Settlement, for the following reasons:
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E/ I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave,, 8th
Floor Toronto, Ontario.

(W I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):
Name: CL\‘ Fpu lerw\/ Name:
Bi F’mg Le;
Address: él/ /{fﬂcjy gﬁ("ﬁ"c ¢ Address:
Tel.: C M““"khﬁ"’\ ; ORN LéE,{T( Tel.:
log = 53¢ ~ eags
Fax: Fax:

Email: MFC/\AC,{_ C/ww\ SZ‘P@ Email:

0Cmail .Com

Date: jww Z/ } 7 ol53 Signature:




APPENDIX B - 89 - NOTICE OF OBJECTION
SUBSEQUENT TO THE OBJECTION

CINDY MAI

(See Attached)
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NOTICE OF OBJECTION

TO: FITCONSULTING CANADA INC,
acting in its capacity as Monitor of Sino-Forest Corporation
TD Waterhouse Tower
79 Wellington Street West
Suite 2010, P.O. Box 104
Toronto, Ontario M5K 1G8

Attention: Jodi Porepa

Email: Jodi.porepa@fticonsulting.com

RE: SINO-FOREST CORPORATION—PROPOSED SETTLEMENT WITH ERNST &
YOUNG LLP (the “ERNST & YOUNG SETTLEMENT”)

I, Cpnp VI A (please check all boxes that apply):

(insert name)

O am a current shareholder of Sino —Forest Corporation

E}]/ am a former shareholder of Sino —Forest Corporation

a am a current noteholder of Sino —Forest Corporation
O am a former noteholder of Sino —Forest Corporation
O other (please explain)

I'acknowledge that pursuant to the order ux rwr. sustice Morawetz dated December 21, 2012 (the
“Order”), persons wishing to object to the Ernst & Young Settlement are required to complete
and deliver this Notice of Objection to FTI Consulting Canada Inc., acting in its capacity as
Monitor of Sino-Forest Corporation, by mail, courier or email to be received by no later than
5:00 p.m. (Eastern Time) on January 18, 2013, and comply with the litigation timetable
appended as Schedule C to the Order.

I hereby give notice that I object to the Ernst & Young Settlement, for the following reasons:




A} I DO NOT intend to appear at the hearing of the motion to approve the Emst & Young
Settlement, and 1 understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on February 4, 2013, at 330 University Ave., 8th
Floor Toronto, Ontario.

O I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Emst & Young Settlement at 10:00 a.m. on February 4, 2013,
at 330 University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE 18§: MY LAWYER’S ADDRESS FOR
SERVICE IS (if applicable):

Name:

Name: - /N:\_;v\/ n)h |

Dt ey Er CRES “TimenT0 . oNT 12 X A
Address: / d() (}7 L/J,LI er (RS /7LA ‘ A"édres's': LW /

Fax: Fax:

Email: C7A 2?)/\ >//7' i gl i ¢ E(mz‘:iﬁv7

D
Date: £y Iy / /1 D 01 > Signature:_ .
= <y

o/
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APPENDIX B - 90 - NOTICE OF OBJECTION
SUBSEQUENT TO THE OBJECTION

GENE MANION

(See Attached)



